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NOTICE

Notice is hereby given that the 64th Annual General
Meeting of the Shareholders of The Fertilizer
Corporation of India Limited will be held on
Wednesday, 30th December, 2020 at4.15 PM in the
Office of Chairman and Managing Director Room No.
111, 1st Floor, B Wing, Department of Fertilizers,
Shashtri Bhawan, New Delhi - 110 001 to transact
the following business:-

1.  “To receive and adopt the Directors’ Report
to the Shareholders, the Balance Sheet and
Profit and Loss Account along with the Auditors’
Report and CAG Comments for the year ended
31st March, 2020".

2. Toconsider, if thought fit, to pass with or without
modification, the following resolution as an
ordinary resolution :-

“Resolved that the remuneration would be
payable to the Statutory Auditors appointed by
the Comptroller & Auditor General of India
(CAGQG) for the financial year 2020-2021 be fixed
by the Board of Directors of the Corporation.”

By Order of the Board

Sd/-
(Niranjan Lal)
Director (Finance)
Dated : 21.11.2020

Note : A Shareholder entitled to attend and vote
at the meeting is entitled to appoint proxy
to attend and vote instead of himself. A
proxy need not be a Shareholder of the
Company.

To:

All Shareholders.

Copy to:-

1. M/s. L.K. Gupta & Associates,
Chartered Accountants,
412, Arunachal Building 19, Barakhamba
Road, Cannought Place, New Delhi-110001
2. Chairman, Audit Committee.
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Chairman’s speech at the 64th Annual
General Meeting (AGM) of FCIL

Dear Shareholders, Ladies and Gentlemen,

On behalf of the Board of Directors, | welcome
all the Shareholders to the 64th Annual
General Meeting of your Company for the
Financial Year 2019-20 being held today.

At the outset, it is informed that the Directors’
Report and Audited Annual Accounts for the
year ended 31% March 2020, together with
Statutory Auditors’ Report and comments of
CAG thereon have already been circulated.
With your permission, | take them as read.

Financial Performance:

| am pleased to inform you that your Company
has earned PBT of Rs.53.89 crore and PAT of
Rs.52.77 crore. The net worth of the Company
is Rs.580.81 crore. The income to the Company
is mainly on account of sale of scrap/unusable
items of the units, interest from FDRs, and
licence fee from ACC for using the FCIL Rail
Line.

Dividend:

Although the Company has earned PAT of
Rs.52.77 crore, the cumulative loss to the
Company stands at Rs. 185.35 crore. In view
of the provisions of Companies Act, that no
company declares dividend unless carried

6 |
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over previous losses and depreciation not
provided in previous year or years are set off
against profit of the company for the current
year, the Board of the Company has decided
not to declare dividend.

Future outlook:

The unit of FCIL at Sindri & Gorakhpur are being
revived by HURL. Ramagundam by RFCL &
Talchar by TFL, where is a parter to thes JVs
having 11% equity in HURL & RFCL and
4.45% in TFL. Each plant will produce 12.7
Lakh MT per annum of Urea. Whereas HURL
& RFCL projects are gas-based the TFL porject
is a coal-based. The Ramagundam Plant is
likely to be commissioned by March 2021,
wheres the plants at Sindri & Gorakhpur by
December 2021.

Acknowledgement

| take this opportunity to express my sincere
thanks to you and to the Department of
Fertilizers, who have given whole-hearted and
continuous support. | also thank to other
Ministries and Officers of the Central and State
Governments for their support.

Thank you all once again.

B.
(e u1eT) Sd/-
3T S yeu T (Dharam Pal)
Chairman & Managing Director
WHA- T8 feoot Place : New Delhi
i 30.12.2020 Date : 30.12.2020
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Your Directors hereby present their 64"
Annual Report of the Company together with
the audited accounts and the Auditors’ Report
for the year ended 31st March 2020.

FINANCIAL RESULTS
The Company earned a net Profit of Rs.52.77

Crore in 2019-2020 as against a net profit of
Rs.164.78 crore during 2018-2019.

FINANCIAL RESOURCES

SHARE CAPITAL

The subscribed capital and paid up capital
remains Rs.750.92 crore during FY 2019-20.

GOl LOAN & INTEREST ON GOI LOAN

As per the approval of CCEA dated 9.5.2013,
Government of India Loan amounting to
Rs.2739.37 Crore and Interest on GOI Loan
amounting to Rs.7904.47 Crore have been
written-off during the year 2012-13.

CONTRIBUTION
EXCHEQUER

TO NATIONAL

The Company made a contribution of
Rs.14.17 crore by way of GST, Service Tax,
Sales Tax, Excise Duty, Income Tax,
Electricity Duty to the Central and State
exchequers during the year.
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PRODUCTION PERFORMANCE

There was no production of urea at any of
the plants during the year, due to the decision
of the Gol for closure of the plants in the year
2002.

PLANT STATUS

Pursuant to the Government’s orders for
closure of all units in 2002-03 (FY), there is
no production in any of the units and activities
are restricted to security arrangements and
settlement of dues of employees. However,
consequent upon the decision of CCEA/
Cabinet regarding revival of closed units of
FCIL, four of the units are currently under
revival.

MARKETING OPERATIONS

In view of decision for closure of all the
fertilizer units of the Company and there being
no production, marketing offices at
Hyderabad, Bhubaneswar, Kolkata, Patna,
Ranchi were closed and assets of these
offices were disposed/ sent to other offices/
units. There is no marketing activity.

REVIVAL OF THE COMPANY

Consequent to the recommendation of
winding-up of the company by BIFR vide
order dated 02.04.2004, considering the large
demand-supply gap of Urea in the country,
and the availability of fully-developed
infrastructure in all the units of the Company,
Government of India felt that it is essential
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to revive the closed fertilizer units. The
Hon’ble High Court of Delhi (Company
Jurisdiction), where the Company Case was
being examined, was apprised of the decision
of Government of India to conduct a techno-
economic feasibility study of the closed
fertilizer plants. PDIL studied and gave its
feasibility report, which was taken into
cognizance by High Court of Delhi on
11.08.2006 and referred the matter to BIFR
for its consideration for revival.

e Considering the availability of fully-
developed land along with water and power
connectivity, huge infrastructure in all the
units, apart from increase in domestic
demand of urea and high cost of import to
meet the domestic demand, Government
of India decided in April 2007 as under:

“decided ‘in principle’ to examine the
feasibility of reviving FCIL & HFCL, subject
to the confirmed availability of gas”.

e Government of India approved new
investment policy for the Urea Sector in the
year 2012 and subsequently amended the
same in the year 2015.

CCEA Approval of ECOS Recommendation

On the recommendations of Empowered
Committee of Secretaries (ECOS), CCEA on
4.8.2011 approved the Draft Rehabilitation
Scheme (DRS) and the other parameters of
revival and authorized ECOS for taking forward
the implementation process.

|
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Subsequently, on the recommendations of
ECOS, CCEA approved on 9.5.2013 the
waiver of Gol loan & interest to make FCIL a
positive net worth Company and to enable FCIL
to take up the revival as approved by CCEA
earlier.

Present Status of Revival
Ramagundam Unit :

e A Joint Venture ‘Ramagundam Fertilizers
& Chemicals Limited’ (RFCL) has been
incorporated on 17.2.2015 with the
participation of NFL, EIL & FCIL. FCIL to
get 11% equity for providing the
infrastructure of the Unit.

e Director (Finance), FCIL, is the FCIL
nominated Director on the Board of RFCL.

e Zero date of the project is 25.9.2015.

e Concession Agreement & Lease
Agreement have been signed between
FCIL & RFCL. Substitution Agreement has
been signed amongst RFCL, Lenders
‘representative of RFCL and FCIL.

e RFCL has achieved a physical progress
of 99.75% as on 15.10.2020.

e The Company is likely to start production
by Mid-January 2021.

Talcher Unit:

e A JointVenture Company, namely ‘Talcher
Fertilizers Limited’ (TFL) has been
incorporated with the participation of RCF,
CIL, GAIL & FCIL.
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FCIL to get 4.45% equity for providing the
infrastructure of the Unit.

e Director (Finance), FCIL is the nominated
Director on the Board of TFL.

e SBICAPS have submitted their Report on
TEFR prepared by PDIL.

e The Joint Venture has selected Shell Coal
Gasification Technology for setting up a
coal-based Urea Fertilizer Complex.

e The JointVenture has been allocated Coal
Mine (North of Arkapal) in Talcher.

e Contract for coal gasification package has
been awarded to M/s. Wuhuan Engineering
Company Ltd., China.

Sindri & Gorakhpur Units:

e Union Cabinet decied on 13.07.2016 to
revive Sindri & Gorakhpur Units of FCIL,
along with Barauni Unit of HFCL by a Joint
Venture Company of nomited PSUs,
namely, NTPC, CIL & IOCL. FCIL & HFCL
would also be Joint Venture partners, who
would receive 11% of equity in each of the
projects in lieu of land use, usable assets
& opportunity cost.

e Cabinet also constituted an Inter-Ministerial
Committee (IMC) to oversee the revival
process. A Joint Venture Company in the
name of ‘Hindustan Urvarak & Rasayan
Ltd. (HURL) has been incorporated for
purpose of revival of the units.
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Construction job has been started by
HURL at all the project sites.

Concession Agreements as well as Lease
Deeds have been signed between FCIL &
HURL for Sindri & Gorakhpur Projects.
Subsitution Agreements for Gorakhpur &
Sindri Units have also been signed
amongst FCIL, HURL & Lender
Representative.

Gorakhpur has acheved an overall
physical progress by 81.5% whereas
Sindri has achieved an overall physical
progress of 75.9% by end of September
2020.

VIGILANCE DEPARTMENT - ITS
ACTIVITIES AND ACHIEVEMENTS
FOR THE YEAR 2019-20

The Vigilance Department is considered
to be an integral part of the Management
function. Ms. Rekha Sharma, Director,
Department of Fertilizers, is holding the
additional charge of Chief Vigilance Officer
of FCIL. She provides direction, guidance
and supervision over the vigilance efforts
of the company with meagre staff available
on the rolls of the company. The
department assists in maintaining the
transparency and integrity in general
administration and in increasing the
efficiency in FCIL through various
preventive measures and by observing
vigilance awareness week.




10.0 HIATAT it WIET & &Y H =<1 1 q=&0T 10.0 USE OF HINDI AS OFFICIAL
LANGUAGE
=10 et & R T @ e T TR The Company complies with annual
) : ) programmes and instructions and all other
R ) i ) i directives issued by the Government
T T G e fehan S @ 1 eHfeR et % S e regarding progressive use of Hindi.
S o RO A TatateE HiEd g T € However, due to closure of the company,
these activities are kept limited.
11,0 Siteifites Tater, AT STe, HEATOT, TG Tt 11.0 INDUSTRIAL RELATIONS, HUMAN
T RESOURCE, WELFARE, SAFETY
Waq H ) J
e PARTICIPATIVE MANAGEMENT ETC.
31.3.2020 &I HHANEN I G&A 3 | HHEARAT The staff strength as on 31.3.2020 is 03.
H HEAI ® GTESSEA Tl % H-Ee The employees are retained on the rolls to
fope 1 et o e SR EaTe SR it look after the safety and security of the
. . ties of the Company and to
il s Q0 9 & fae I 9 W@ T E | proper
i T\; ) ﬁf:; % : %, discharge statutory obligations of the
Tl 2R ‘a?" . A ) 11‘0[ Company, apart from revival activities of
eI gl & T H e e e e the Company. Due to the closure of all
EI EEISIER IR RN S R Units, safety rules and procedures were
followed to a limited applicable extent while
dealing with hazardous and inflammable
materials.
. 12.0 EMPLOYMENT OF SCs / STs, EX-
12.0 SRR e /ST, Y Hfent ot g SERVICEMEN AND PHYSICALLY
®Y 9 fersherr saferrat <t frre HANDICAPPED PERSONS
Government’s directives with regard to
ST /S, e SR To e reservation of posts for SCs /STs /Ex-
wq Y fosmai =afemi & s SRE 9 Heifdd servicemen, including physically
TR % MRyl 1 wH ° @ S 1 99 % S handicapped, were kept in view. However,
FE udf 7 F T T no recruitment has been made during the
year.
| 14 !
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fofa % RO a9 % SR Sl GI&TUT, dehelehl
AR Teitht SU HA T HIE AT &l ol
o % IR faREt qE1 ot I @ R
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wite
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2019-20 & ford "Lt 1 feoqoft srgere o
G 2l
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ENERGY CONSERVATION,
TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS
AND OUT GO

In view of Government’s decision for
closure of the operation of the Company,
there was no scope to take up any
measures for energy conservation,
technology absorption during the year.
Foreign Exchange earning was ‘nil’ during
the year.

STATUTORY AUDITORS

The statutory auditors of the company are
appointed by the Comptroller and Auditor
General of India. M/s. Lalit Gupta &
Associates were appointed as statutory
auditors for the financial year 2019-20.

MANAGEMENT COMMENTS ON
STATUTORY AUDITORS REPORT

The statutory auditors of the company have
given a report on the accounts of the
company for the financial year 2019-20.

REVIEW OF ACCOUNTS BY
COMPTROLLER AND AUDITOR
GENERAL OF INDIA

Accounts have been submitted to
Comptroller and Auditor General of India
for review under Section 143(6)(b) of the
Companies Act, 2013. Comments of CAG
for the year 2019-20 are enclosed at
Annexure.




17.0 TreoreRl =t SRt faerfurent 17.0 DIRECTORS’ RESPONSIBILITY
STATEMENT
171 IR SfREE 2013 AR 134(5) % SER 171 Tgﬁgfntft(:;heéequirement:rldggfgcti_cm
S 2 i T C of the Companies Ac wi
. * e F W A respect to Directors’ Responsibility
& 7E Qe w1 ST @ - Statement, it is hereby confirmed:
- f That in the preparation of the Annual
31 Tqﬁf’ 2020 aﬁ ! aﬁ & fe Accounts for the financial year ended 31%
oGl 1 S H AR @ ARl e fear March, 2020; the applicable accounting
T ¥ aun fRet st fafiar ot feafa o sfea standards have been followed along with
e 5 T ¥ proper explanation relating to material
departures.
. . L That the Directors have selected such
<yt W o Aife ._'*—' 1 '.IE[ accounting policies and applied them
WA fefan € qen UE ol we SrgEE @ € S consistently and made judgments and
o gfoaema w ﬁﬁm{u{ T a1 fa<diz 99 & 3id estimates that are reasonable and prudent,
B TR F FEFATT 7 3R e 9 F e SO as ':co ?five aftrl:]e and fair viewhof thcej
. . tate of affairs of the company at the en
AT o -1 o afifereryof fereron °
g wH e of the financial year and of the profit or loss
! of the company for the year under review.
’ That the Directors have taken proper and
] B aREE & GRen & Y o Bd T sufficient care for the maintenance of
SAATaaret @ Thed U9 VR & [T Feeh adequate accounting records in
 FOE orfafEE, 2013 % @O @ AR accordance with the provisions of the
aat 3 g R # @ § oRE uw Rl Companies Act 2013, for safeguarding the
e assets of the Company and for preventing
and detecting fraud and other irregularities.
The accounts for the financial year
fac ad 2019-20 & @@l # A SEH F 2019-20 have been prepared on “Going
MR W =1 T R Concern” basis.
17.2 arfds fed @ Frad 17.2 EXTRACT OF ANNUAL RETURN
As required, pursuant to Section 92(3) of
S feh e .aTra 2013 T AR 92(3) the Companies Act, 2013 and Rule 12(1)
R HE (YA SR HTEA) W 2014 % of the Companies (Management and
16|
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4 mStd-9 § aiffe fed w1 f=d 3w
aiffer e urey =1 feam 2

18.0

ey vee

7 s+

1.

off ¥H U, EWUHE., 22.02.2018 3T dh
SRR
(S1.3METH.-02354549)

. o sifte AR ot wifest, 892016 3@ a%

e (S1.8E.TH.-07039255)

ft e o, 4102017 & qH
frezre (faat)
(NIME.TA.-07965269)

. ot efo=x fog, fewe 14.11.2018 20.4.2020
(SN.3ME.TA.-08123352)

.t e 2, 20.04.2020 376 &

(S1.3ME.TH.-08758583)

18.1 fada o 2019-20 # fgwes Hea &t 6 d3H g2
¥ FRueRl 3 forat ekl § i1 foran gaemt <

India Limited

Administration) Rule 2014, an extract of
Annual Return in MGT 9 is a part of this
Annual Report format at Annexure-I.

18.0 BOARD OF DIRECTORS

From To

1. Shri Dharam Pal, IAS, 22.02.2018 Till date
C&MD (DIN-02354549)

2. Shri Anilkumar V. Patil, 08.09.2016 Till date

Director (DIN-07039255)

3. Shri Niranjan Lal, Director ~ 04.10.2017 Till date
(Finance) (DIN-07965269)

4. Shri Harvinder Singh, Director14.11.2018  20.04.2020
(DIN-08123352)

5. Shri Johan Topno 20.04.2020 Till date
(DIN-08758583)

18.1 There were 6 meetings of Board of
Directors during the financial year

S fem T 2 2019-20. The details of meetings that the
Directors attended are given below:
. A v Usa S. Name Board
5 a5 Fee No. Meetings
N sufeefy Attended
1. &t ¥d U« 6 1. Shri Dharam Pal, 6
AWM. (SAET-02354549) C&MD (DIN-02354549)

2. & e AR &1 ifea 3 A :

> ’ 2. Shri Anilkumar V Patil, 3
R (S13MT.-07039255) Director (DIN-07039255)

3.t fRem @, fewes (fam) 6 e :

(SIET.-07965269) 3. Shri Niranjan Lal, Director 6
(Finance) (DIN-07965269)
17 !




4. o o= fog, fewes 3 4. Shri Harvinder Singh, Director 3
(SMETA.-0812352) (DIN-08123352)

5. st Sed a9 1 5. Shri Johan Tapno 1
(S 3METH.-8758583) (DIN-8758583)
19.0 i@ udten |fHfa 19.0 AUDIT COMMITTEE
ST AfTEH, 2013 H TN & Forawy SAfeen In the amended Companies Act, 2013, a
= frfia feEm 2q w o "w 177 e new section 177, i.e. “Audit Committee” has
e wER e € T 1 T T e . been inserted, as a measure for better
¥ Trede fafi ~ e 7% T T corporate governance. Though the said

provision is not applicable in case of FCIL,

R ] T m ety sifere ot Ffaa frem being Private Limited Company, for better

?q fAews Hs@ 3 15.3.2019 F1 W@ e corporate governance, Audit Committee

wiHf w1 gie foran & e feferad fHeves has been re-constituted by the Board on

Rt I 15.3.2019 comprising of the following

Directors:

1A A FER AL wfed, - o 1. Shri Anilkumar V Pati, - Chairman
fcer Director

2. &t TReA o, v (o) - 9e 2. Shri Niranjan Lal, - Member

3. 4t sfo=y fog, fews - W Director (Finance)

3. Shri Harvinder Singh, Director - Member

19.1 forita = 2019-20 # ofen wlen @fEfd ®t 2 191 2 meetings of Audit Committee were held

93 g2 ¢ Tiewenl 3 fepal Sgel § i foran during the financial year 2019-20. The details
3HhR N A fea T R e of meetings that the Directors attended are
given below:

EON L orEr witen wifa S. Name Audit Committee
|, Y SSehl No. Meetings

o sufeafa Attended
1. 4t e |ER &l wfed, 2 1. Shri Anilkumar V Patil, 2

v (SLTET-07039255) Director (DIN-07039255)

5 it frem o, frwe () 3 2. Shri Niranjan Lal, Director 2

(LT TL-07965269) (Finance) (DIN-07965269)

3. o sfa=e fue, fews _
(1.8 TA.-0812352)

3. Shri Harvinder Singh, Director 1
(DIN-08123352)
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3. &t SeE v -
(S1.3TE.TA.-08758583)

20.0 3THR YA

frewrh, o & SRA HHARET HI, 3! Jansh &
foa, T w § 1 v fafv= deeml, wRa
TWHR & f9umm a1 T TWER ad1 fove ®9 9
Iateh faum & gfea aur faam & o= ifyemiat
! 3k ¥M, TEANT a9 Fedl & o 9
MR T

ey, yRd & 9% T9 U™l GWiETH,
Gifaferer wi@n weenl # ST Sgged THAT T

AN & fod o=ene <d § 1
Fd Ta Feweh Hed &l 3R 9
go/-
(e @)
frewes (fa=r)
(SAETH-07965269)
EEIETEIRIGEE

7, TECIIUAA URAT, R Hideie,
HR-1I, o g, T2 fee-110003

feis ¢ 30 femw® 2020
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3. Shri Johan Tapno -
(DIN-08758583)
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For and on behalf of Board of Directors
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Director (Finance)
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Registered Office:
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Complex, Core-lll, Lodhi Road,
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Form No. MGT-9

EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31.03.2020
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1)
of the Companies (Management and Administration) Rules, 2014]

ANNEXURE-I

I1.

REGISTRATION AND OTHER DETAILS:

i) CIN

i1) Registration Date

ii1) Name of the Company

iv) Category/Sub-Category of
the Company

v) Address of the Registered
Office and contact details

vi) Whether listed company

vii) Name, Address and Contact :
details of Registrar and
Transfer Agent, if any.

U74899DL1961G0O1003439

24.04.1961

Fertilizer Corporation of India Limited

Limited by shares - Union Govt. Company

7, Institutional Area, Core I1I, SCOPE Complex,

Lodhi Road, New Delhi-110003.

No

Registrar of Companies,

NCT of Delhi & Haryana, IFCI Tower, 4th Floor,

Nehru Place, New Delhi-110019.

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be

stated:-
SL. No.| Name and Description of | NIC Code of the Product/ % to total turnover
main products / services | service of the company
1 Urea ITC Code 31021000
when Plants were in operation
2 Ammonium Nitrate ITC Code 31023000
when Plants were in operation

o0 |

' 00 !

|
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

SL. | NAME AND ADDRESS | CIN/GLN HOLDIG/SUBSIDIARY | % of shares | Applicable
NO. | OF THE COMPANY /ASSOCIATE held Section
1 Fertilizer Corporation of | U74899DL Private Company 100% by Section 3(1)
India Limited 1961G0OI1003439 GOI (ii1)) Companies
Act 1956

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding

% Change
during the
year

Category of No. of Shares held at the No. of Shares held at the
Shareholders beginning of the year end of the year

Demat| Physical |Total % of Total | Demat| Physical |Total % of Total
Shares Shares

A. Promoters
(1) Indian N.A. [N.A. N.A. N.A. N.A. |N.A. N.A. N.A. N.A.
g) Individual/ HUF
h) Central Govt

i) State Govt (s)

j) Bodies Corp.

k) Banks / FI

1) Any

Other....

Sub-total
(A) (1):-

(2) Foreign

a) NRIs - Individuals
b) Other — Individuals
c¢) Bodies Corp.

d) Banks / FI

e) Any Other....

Sub-total N.A. [NA. N.A. N.A. N.A. |N.A. N.A. N.A. N.A.
A) 2):-

Total shareholding
of Promoter (A) =

AMHA)2)




B. Public

Shareholding

1.Institutions

a) Mutual Funds

b) Banks / FI

¢) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) FllIs

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total

B)(1):-

2. Non- Institutions

a) Bodies Corp.

1) Indian

i) Overseas

b) Individuals
i) Individual share
holders holding
nominal share
capital upto
Rs.1 lakh
i) Individual share
holders holding
nominal share
capital in excess of
Rs. 1 lakh

¢) Others (specify)

Sub-total

(B)(2):-

Total Public

Shareholding

B)=B)(1)+ (B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total

(A+B+C)

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.

N.A.
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(ii) Shareholding of Promoters

Sl | Shareholder's Shareholding at the Share holding at the end % change in
No.|Name beginning of the year of the year shareholding
o o o o during the year
No. of | % of total | %of Shares |Share No. of |% of total | %of Shares
Shares | Shares Pledged / |transferred | Shares | Shares Pledged /
of the |encumbered |in the name of the encumbered
company to total of: company to total
shares shares
1 Dharam Pal 1 0.000014 Nil - one 0.000014 Nil Nil
2 | Mahesh Chandra 1 0.000014 Nil - one 0.000014 Nil Nil
3 | Rekha Sharma 1 0.000014 Nil - one 0.000014 Nil Nil
4. |Partha Sarthi 1 0.000014 Nil - one 0.000014 Nil Nil
Sen Sharma
5. | Ranjeet Kumar 1 0.000014 Nil - one | 0.000014 Nil Nil
6. | Sachin Kumar 1 0.000014 Nil - one 0.000014 Nil Nil
7. | Chetram Meena 1 0.000014 Nil - one 0.000014
8. | President of India| 7509232|  99.99 Nil - 7509232 99.99 Nil Nil
Total 7509239 100 Nil - 7509239 100 Nil Nil

(iii) Change in Promoters' Shareholding (please specify, if there is no change)

SL. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares % of total shares of | No. of shares % of total shares of
the company the company

At the beginning 7509239 of 100% 7509239 of 100%

of the year Rs.1000/- each Rs. 1000/- each

Date wise Increase / | Please refer

Decrease in S1. No. ii above

Promoters Share shareholding of

holding during the | promoters

year specifying the

reasons for increase

/ decrease (e.g.

allotment / transfer /

bonus/ sweat

equity etc):

At the End of the

year

i 03 |




(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):

SL. Shareholding at the Cumulative Shareholding

No. beginning of the year during the year
For Each of the No. of shares % of total shares No. of shares % of total shares
Top 10 Shareholders of the company of the company
At the beginning of Shri Dharam Pal 0.000014
of the year C&MD
Date wise Increase / N.A. N.A. N.A. N.A.
Decrease in Share
holding during the
year specifying the

reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):

At the End of the year N.A. N.A. N.A. N.A.
(or on the date of
separation, if separated
during the year)

(v) Shareholding of Directors and Key Managerial Personnel:

Sl Shareholding at the Cumulative Shareholding

No. beginning of the year during the year
For Each of the No. of shares % of total shares No. of shares % of total shares
Directors and KMP of the company of the company
Shri Dharam Pal One 0.000014
At the beginning of
of the year

Date wise Increase /
Decrease in Share
holding during the
year specifying the
reasons for increase
/ decrease (e.g.
allotment / transfer /
bonus/ sweat

equity etc):

At the End of the One 0.000014 One 0.000014
year




V. INDEBTEDNESS
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Indebtedness of the Company including interest outstanding/accrued but not due for payment

1) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Secured Loans Unsecured Loans Deposits | Total Indebtedness
excluding deposits
Indebtedness at the beginning of the
financial year N.A. N.A. N.A. N.A.

Total (i+ ii-+iii)

Change in Indebtedness during the
financial year

- Addition

- Reduction

Net Change Indebtedness at the end
of the financial year

1) Principal Amount
ii) Interest due but not paid

iii) Interest accrued but not due

Total (i-+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
SI. | Particulars of Name of MD/WTD/ Manager Total
No. | Remuneration Amount
Sh. Dharam Pal C&MD | Sh. Niranjan Lal,
w.e.f. 22.02.2018 Director (Fin)
till date 04.10.2017 to till date
WTD
1. | Gross salary He is an official from | He is an official Nil
(a) Salary as per Min. of C&F, Deptt. of| from Min. of C&F,
provisions contained in Fertilizers and holding | Deptt. of Fertilizers
section 17(1) of the Additional charge of | and holding
Income-tax Act, 1961 CMD of FCIL. Additional charge of
Dir. (F) of FCIL
(b) Value of perquisites Nil Nil Nil
u/s 17(2) Income-tax
Act, 1961
(c) Profits in lieu of Nil Nil Nil
salary under section
17(3) Income- tax Act, 1961
o5 |




2. | Stock Option

3. | Sweat Equity

4. | Commission
- as % of profit
- others, specify...

5. | Others, please specify

Total (A)
Ceiling as per the Act
B. Remuneration to other directors:
S1. | Particulars of Remuneration Name of Directors Total
No. Amount

3. Independent Directors
- Fee for attending board N.A. N.A. N.A. N.A. N.A.
Committee meetings

- Commission
- Others, please specify

Total (1) NA. NA. NA. NA. NA.

4. Other Non-Executive N.A. N.A. N.A. N.A. N.A.

Directors

- Fee for attending board
Committee meetings

- Commission

- Others, please specify

Total (2) N.A. N.A. N.A. N.A. N.A.
Total (B)=(1+2) N.A. N.A. N.A. N.A. N.A.
Total Managerial N.A. N.A. N.A. N.A. N.A.
Remuneration

Overall Ceiling as per N.A. N.A. N.A. N.A. N.A.
the Act

C. REMUNERATIONTO KEY MANAGERIALPERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. |Particulars of Remuneration Key Managerial Personnel
No.
CEO Company CFO Total
Secretary
1. |Gross salary
(a) Salary as per provisions contained in Nil Nil Nil Nil
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax | N.A N.A N.A N.A
Act, 1961
26




The Fertilizer

Corporation of

India Limited
(c) Profits in lieu of salary under section N.A N.A N.A N.A
17(3) Income-tax Act, 1961
2. | Stock Option N.A N.A N.A N.A
3. | Sweat Equity N.A N.A N.A N.A
4. | Commission
- as % of profit N.A N.A N.A N.A
- others, specify...
5. | Others, please specify Nil Nil Nil Nil
Total Nil Nil Nil Nil

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal
the Companies | Description Penalty / [RD / NCLT made,
Act Punishment/ / COURT] if any (give details)
Compounding
fees imposed
A. COMPANY
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.
B. DIRECTORS
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.
C. OTHER OFFICERS IN DEFAULT
Penalty N.A. N.A. N.A. N.A. N.A.
Punishment N.A. N.A. N.A. N.A. N.A.
Compounding | N.A. N.A. N.A. N.A. N.A.




fHe9TeRt <t fUTe o1 UfitfoTee
ADDENDUM TO DIRECTORS’ REPORT

ANNEXURE-II

Hifatier or@m giierent ot femfurar (wifafies oar adierent ot faqier 10.11.2020 &t U &

Hed § ) 9T AT o TR IRIuT

Comments of Statutory Auditors (Reference Statutory Auditors’ Report Dated 10.11.2020)

and Explanations of the Company.

T, g . fewmforat
A.Q.No. Comments on

e e oh TR
Reply of the Management

faia faeron & vrEr e @ fae
uq

B TR BiaRsR #aie ot sfear fafiee (“Pur)
3 de facg e e 31 AE 2020 96 &
qod W, @Y T faafen sfeedt § afEed w
faerforert 3R et fafy o1 o o & fod T
vare faeRfe 3R Teeyel den il % @R T
I Tiegd oSl 1 ofen TlEn # T (TR gR
“facita faeror’’ & &9 H HafHa)

BAR A F el B & T aEEl SR WRET &
FFAR IUYH E7E U UH fowid fqeawer e s
2013 (™) & AR difed g & S adE &
TG Fd ¢ AR AMAR § RG d @R B W
cREiR il o ARA et J (398 T OE)
MEA & AR I6H A9 F AR % AHal HAE AR 9
% [ s § oRdaT # 36 aE o Fd 9 &
fd, & @ gfie & 31 99 2020 H FE T AR
Froger gfteshior i TR #l 8l

Report on the Audit of Financial Statements
Opinion
We have audited the financial statements of

M/s.The Fertilizer Corporation of India Limited (“the
Company”), which comprise the Balance Sheet as

g |

TE @l TIEEh! Hi eI % STIER € IF: TH W
TR I SAEITRAT T 2

These are reporting requirements of the Auditors
and therefore replies are not called for.

| g !
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at March 31, 2020, the Statement of Profit and
Loss, the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on
that date, and a summary of the significant
accounting policies and other explanatory
information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information
and according to the explanations given to us, the
aforesaid Ind-AS financial statements give the
information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India including the
Indian Accounting Standards (“Ind-AS”), of the
state of affairs(financial position) of the Company
as at 31 March 2020 and its profit, and its cash
flows and the changes in equity for the year ended
on that date.

2. facia fEon & wen ofen & Rl e wlew B
LT

BAR SERd fawi ferer s e 9o A g e,
IR qE A ¥ A T o &, F gErm Std
SNATET B U FN & A qwn e A @
S & & R em 99 ot Bl Sfad
NI Ioa T P SN & Al TRE Tat 8
foF o <@ qdEn TH U SIgER R T B o
a8 |ME SRR J8 TH AWE H TAd SAl
qdl SRR e qA g A g oSO @l
Tl & O A HE AN A 8 AR AR Y
q A g A 3 e Jeen & N W
SHENERdeT & e ol @ gfd @A @ eTuE
F S FEar 2

T® d@l H IR HE W enuid wfafus owen
TRl 1 hd Tl 3Td: TH T TIREIR HI SAE9THRA
T =
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T U % AR UF q@ qe & A & w9
B9 99X g dd € IR R ohen qden § U9
e H 9T WA 2l oEm:

2. Auditor’s Responsibilities for the Audit of
the Financial Statements

Our objectives are to obtain reasonable  These are opinion of Statutory Auditors as per the

assurance about whether the financial basis of prepration of accounts. Hence no reply
statements are free from material is called for.

misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken based on
these financial statements.

As part of an audit in accordance with SAs,
we exercise professional judgment and
maintain professional skepticism throughout
the audit. We are also:

o (I Xl & QY AH @ TAq FAN & SAEH
F YA T & IR STdaT FA &l a1 g8 gr
A e & FRD B, I SAGH & fd Il ae@
oden ufeett & feomed X " #a 2
IS @ UROTH WEY ' a9 " d Ted
ST B G TE A B SAEGH JfE b S
Ted g1 ¢ Hih draag § e, S,
ST 7, T Ffe a1 e FE= #
TEAEd A B A g

20 |
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Identify and assess the risks of material mis-
statement of the financial statements, whether
due to fraud or error, design and perform au-
dit procedures responsive to those risks, and
obtain audit evidence that is sufficient and
appropriate to provide a basis for our opin-
ion. The risk of not detecting a material mis-
statement resulting from fraud is higher than
for one resulting from error, as fraud may in-
volve collusion, forgery, intentional omissions,
misrepresentations, or the override of inter-
nal control.

@ qliE gfeanet @l fSoEA # & A oA
focia fFeemr o @ @ W #d & S
IRl & Suge 81 e @ awr 143 (3)
(i) % ofcFid &9 29 9/ W AU 7 TR B &
1y off FFeR & [ @ au & I Wi stiaie
facta =T ot & iR 39 aXe @ e @
T g9t B9 F 2B 2

Obtain an understanding of internal financial
controls relevant to the audit in order to de-
sign audit procedures that are appropriate in
the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for express-
ing our opinion on whether the Company has
adequate internal financial controls system in
place and the operating effectiveness of such
controls.

TE ERT IWN & M Al @ik Aiad 8K
F gEFT A &l

Evaluate the appropriateness of accounting
policies used and the reasonableness of

accounting estimates and related disclosures
made by management.
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o USHT ERI IWN FH T ARl =Y B & SR
R @i H IugE H ey M § e
U ol GlE e & MR WX TE d9EE
AR e A Refei @emE &, =]l B B
B S T & & & ARl W HeEy
H3E S WhA &l I BH TE MR e &
A # ARRETD A & Al B8 o o
qien  Rae 4 i et § deta gaar @
AR M AHT FA H AEEFEA & AR AR I
gad AW & @ 'R Ad B EQied B b
&M amia & A@EEF 8l 'R ey
BAR @ qdeh # Rae & O dw o
ThEn Wl W ooaiRd Bl RS, dlew § 2
it geArd A Rt #0 # A B & 59 A
EIEUIRCEE B MG o

e Conclude on the appropriateness of
management’s use of the going concern ba-
sis of accounting and, based on the audit
evidence obtained, whether a material uncer-
tainty exists related to events or conditions
that may cast significant doubt on the
Company’s ability to continue as a going con-
cern. If we conclude that a material uncer-
tainty exists, we are required to draw atten-
tion in our auditor’s report to the related dis-
closures in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to cease
to continue as a going concern.

o [T faerell &l gomd @fed THy R, =
AR Al # OgEE Fd & AR e e
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SFMIed e AR HeAA #I 39 R HET H
g % a8 ofuq wgfa @ gaRdl @ wd &

e [Evaluate the overall presentation, structure
and content of the financial statements, in-
cluding the disclosures, and whether the fi-
nancial statements represent the underlying
transactions and events in a manner that
achieves fair presentation.

BY g Al ded dAfeT & AeTEs (SR @R
oAfse q9g R Heayl ofee Fepul & |y, aAdi®
e 4 fel off Hewyel ®E @), 9 eq aiee &
AR TEEMd 8, # & el

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

T 3%, N TE ¥ RIfd € H 9ar R T, e
3 fgwg § Sfoe o 4 99| s e @ off Suee
FQ & AR A G B qAT ST WS B A EAR
A & I w1 @ @WEd &, e @ @, §afed
& W F IT qA B

We also provide those charged with governance
with a statement that we have complied with
relevant ethical requirements regarding
independence, and to communicate with them all
relationships and other matters that may
reasonably be thought to bear on our
independence, and where applicable, related
safeguards.
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HEAT T TG H qed 99§ 174.89 @
w9 fe@man T ? SR yeem 3 oaRggfeEl wl w9 9
FH HHEd W aﬁ?ﬁaaaw T i w &l
ot 7, A seqgfeal #t foat a9t 9 god
frefa fore fomm wrl, @ @ " &t gyt
H eI H 25 Fiawd Il T ¥ dAR Wi T
aEqgfea, YR grmh, WA, Hefere, Sudm A
W, wsiishe qeon ffesha ©iE & @ 100 wfasa
F1 WEYE fHA T ® wOd Wi w Blew S

f @] s @ ww-2 gyl @ STER 2

I HAER 1 Hed/dgd % UEHH % HR "
T qe 39 Gefd o@l 9 qRomH g9 =4 e,

sifufafy=a 98 far 1 9ekar 7

The Company inventories are carried in the
Balance Sheet at Rs.174.89 lakhs and the
Management has not stated the inventories at
lower of cost and net realisable value but has
stated the inventory of raw materials, stores &
spares at 25% of the cost without ascertaining
the net realizable value of the inventories and
100% provision has been taken for inventories of
finished goods, packing materials, chemicals,
catalysts, consumable stores, lubricants and
medical stores except platinum which constitutes
a departure from applicable Ind AS-2 “Inventories”.

The consequential impact of the above treatment
due to short/excess provisions on profit and other
related accounts could not be ascertained.

‘oftgmfa # «fd’ & day d, sRemdf@ 9 gfa 9
B 1 SEIHE 1 95 Hidgd 1 FEHE e T €
AR 77 ffv=a R fom i o womh wfwmfa =
FHare/agell AFE oI T B, Sfafire oI
TR & 5 iagd % aUel WEuE fRa T e iR

34|

TE @ H TR FH W UG diafud oen
qheel 1 hd Bl 3Td: TH T ISR I AR
T 2l

These are the opinion of Statutory Auditors as per
the basis of prepration of accounts. Hence no
reply is called for.

e @l Tierel i Sed % ITER € of: TH W
TR HI SAETHRAT TaT 2
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afcd = & R afd @ wft & wfowfa =
T & 100 faed &1 gEuE B T 2l

ST SRR 1 F&d & WG o HRU oI H qe
1 Gaird oral W aRomdt were o gem, Afufafyea
T fo s g

In respect of ‘Impairment of Assets’, impairment
loss has been provided at 95% of the book value
of tangible fixed assets leaving residual value
equivalent to 5% of the book value without ascer-
tainment of salvage/realizable value of the tangible
fixed assets and for capital stores impairment loss
has been provided at 100% of the book value of
assets.

The consequential impact of the above treatment

due to excess provisions on profit and other re-
lated accounts could not be ascertained.

o o% H axqgfeEl & Ayae/aiua 9 7, A
E B A, FEET G TeEH T fRAr T ¥ S
for & gfaa f&an T 2, wwel o Sxgget MW [

These are reporting requirements of the Auditors
and therefore replies are not called for.

FHRET JAAT oy MW R® g8 W ® ¥ SR
e el o & eeR W o wn #) SEin w5
i & STHR JTESSiaT HEIGE & SHRid o=

oY Ol @ B SR od H SR 7 A difder Seda
T T AR T & S ogelt A ged sttty
T 7 3R gl fumet o & MR W feamn
2 S fop 9N 9ra/gel Sueied 1 e § W fa
e T R

STH FIER *I, TEggH H wed/aed & HRor iR
Y qAT 3T Helfyd ofal W ISR §ed ¥ qfiend &
HROT 9@ AfufREa € e ST e B

Loss, if any, on obsolescence/shortage of inven-
tories during the year has not been identified by
the management. As per information provided,
inventory godowns at the Company’s Units re-
mained sealed throughout the year and neither

35|

Tehehl % TEGHET H1 FeE WX fgn w2

Inventory godowns at the Korba Divn. remained
sealed throughout the year and value taken as it
was in previous year. Inventory of other Units was
disposed of as a part of revival activities as
approved by CCEA.
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their physical inventory was done nor their realiz-
able value was ascertained during the year and
the valuation has been adopted as it was in previ-
ous year without considering their market value/
physical availability.

The consequential impact of the above treatment
due to short/excess of inventory and change in
market value of inventory on profit and other
related accounts could not be ascertained.

o= Theh H 9 3R W= i Sight HE i
Tl aRemfcal & 9fmd ST ¥ gaa & e
T ® SR fwem % TR @ feen ®1 g 31 A
2015 ol AT o H GAHeAIRT HIA T A1 SR
THE RO doT=R Ueheh bl Mol TS/ 1649.45
T w9 (st a9 1782.71 @@ ®99) (faa &1
Ted B9) @l goad 19 ° JiHcdied Ree § fomn
T R (Fed feuyult uh 8)1 T N W@ " 30
T T 16 ‘‘gWfq, 999 td Suo’’ ¥ fHhr i
it e & < o aamn @ o6 3= froe o= goa
AR frad agelt am god & <R R W aqE
Sief

3T, I 7 THIIE F Fee ThE<d Widaeal
HAEHS T4 (TF T ) & STER Ll gt
St fo faet/fem & fe@ Wit & %1 = ufemfa
% & H oifiehd &l feman B-dsiifod SRl VI @R
el ufgmfa § @maR sgta T € SR T 3ue
T TH-105 1 Seoid g- ‘'S wTe] uREta @l €
R foshl & forg @ @R ufmrer st 2|

froem & ford et T aRewfaal & faa 98t 9o
I SIS TR A9 R IR & HRO A9 T
3 Gefed oial W afomdt g9 @ g, sifuffyea
T& fra ST wehar 2

36|

TE ol THEE] HI e $ AR € 3: 3@ W
TR i SAETHAT TEl B
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The Company’s fixed assets except land and
plantation at Talcher have been retired from active
use and are held for disposal. These had been
re-valued during the financial year ended 31%
March 2015 and the resultant net gain/effect of
Rs. 1649.45 lakhs (Previous Year Rs. 1782.71
lakhs) (net of depreciation) had been taken to
Revaluation Reserve in Balance Sheet. (Refer
Note F.8). The same constitutes a departure from
applicable Accounting Standard Ind AS 16
“Property, Plant & Equipment” which states that
these should be stated at the lower of their net
book value and net realisable value.

The Company has not classified fixed assets held
for sale/disposal as current assets as per the
Institute of Chartered Accountants Frequently
Asked Questions (FAQs) — Revised Schedule VI
and continue to show the same under fixed assets
and this in violation of Ind AS-105 “Non-current
Assets Held for Sale and Discontined Operations”
also.

The consequential impact due to revaluation at
market price instead of net book value of fixed
assets held for disposal on profit and other related
accounts could not be ascertained.

HEAr ST, 2013 & STIER 31 W 2016
g oY el aRewfd | goasE & fod =
@i AfarE & T g1 w7 Tl ot
% YU & fod e wr= @A @
FTIO T R 2

Y TF T Hetyd ol W et aiaeafadl w5
o™ & T SIfer wrdH= Teichd 1 STIER0
T ®H & HRU RO g = g, eAfufAfiea
T fra S HeRar 2l

These are reporting requirements of the Auditors
and therefore replies are not called for.

Ffehar. TRgmfcal ST § T8 € it fuem &
fod W&t § den srfite g W ¥l fw of, Swi
AEeTEh HHA T, SYAN B W uREwfadal |
Yo ol T R
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During the year ended 31t March, 2016, the
component accounting for depreciation of fixed
assets had become mandatory as per
Companies Act, 2013. The Company has not
followed the mandatorily component accounting
for depreciation of its fixed assets.

The consequential impact of non-accounting of
mandatorily component accounting for
depreciation of fixed assets on profit and other
related accounts could not be ascertained.

S fom feoqoft (Tw)(3) & Heffa B, dtem .
AR ARTE A § W 8H A el |ied 0
W EF A, aqd wUEaEl, I8 37 e = &
ey o gfie T & 2l

gfe 7 eF % SR SR AR H wE, AR HE W A,
& RO IR o MR I Heifd i@l W gHh g
o §HE Wi srtativEd & e S wehar 21

No confirmation received in respect of balances
of trade receivables, ex-employees, trade
payables and others including balance receivable
from PDIL and RFCL as referred in Note (F) (3).

The consequential impact of non-confirmation and
the quantum of differences if any, and the extent
of its effect on profit and other related accounts
could not be ascertained.

TH WAE | ¥ 6 a9 W eAl feoqofl w g=ref
e % Hay W erfufiiyed el € it weeA A
HEA ® 31 °E 2020 96 ® a9 & fod @9 3R
Rl 3R Soare W ueH arel g9 1 SEH
T e 2

Most of the assets are retired and held for disposal
and kept at residual value. However, depreciation
charged on the live assets wherever required.

T AT & Y e w1 foad fFa s @Rl

Reconciliation of accounts with PDIL is under
process.

TE O THER! H1 e % AR € 3: 3@ W
TR hI SAELTHRA & 2
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Cumulative impact of our observations in para-
graph 1 to 6 above is not ascertainable as the
management has not made estimate of their ef-
fect on profit for the year, assets and liabilities of
the Company as at 31 March, 2020.

IRH (FIFREES) A

TR A H SR B & M SR & STIER iR BH
@ ™ wEEEl & AgUR e "d & o
MU § SR WAE | 9 6 a% afvla e /&
Y9E & HaY H, H Blg W, IWPH fawig foero
Afyfem & oER Wi TR SFed ik 31 W
2020 T HEA! H HEGAG B, SHH A9 IR
e YA faerRor 1 FE @R Sfad gEA weH R
T 3K R | YA SR SR o ol gl
% AR &

Qualified Opinion

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the basis of qualified opinion in
paragraph 1 to 6 stated above, the aforesaid
financial statements give the information required
by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India of the state
of affairs of the Company as at 31st March, 2020,
its profit and its cash flows for the year ended on
that date.

qHA & AR

S for facia faeror & A 9 § S w1 9w
oM wEtE | e % Hau § wel T €, e
fadfia fga@m & e TH-10 &1 W AF Ahiq

a9 ]

These are reporting requirements of the Auditors
and therefore replies are not called for.

TE Ol TUEE] Hl e % AR € 3T: 3@ W
TEF F SAETRA TEl B

These are reporting requirements of the Auditors
and therefore replies are not called for.

T4 99 GgFd STl H ST T had 11 FfAaewd i
JPR eifeen B od: HgHd SeEm wmiEl & onfde
Tfafaee § e w1 g R T R
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FHET =Rd ¢ SRl R 39 T UE-31 CEge sae o
w9 F gauE € St weE g0 el ™ R
[ & YR W B & 5 swmf@l & o q9gid &
el % HUR I8 A TS kel T GIH STH
FHCA & oA wEdwed ¥ §gaa e =@l
TEdl €1 3d: wEHT A 31 " 2020 1 G o996 &
o wafera forftar foeror dom =& ford & &R o
UM% & R, 9@l fF T Th-9 § =@ T R,
% FIER dR fman T R

79 foma W eAr wa # weled e gan @
Emphasis of Matter

Attention is drawn to Note F-09 of the financial
statements regarding the Company’s investments
in joint venture companies, as stated in Note 10 in
the financial statements, does not fall under the
definition of “Joint Venture” as provided for in Ind
AS-31 ‘Interests in Joint Ventures’, which is based
upon the legal opinion obtained by the Company
that as per the clauses of the agreements with
these companies, it does not exercise joint control
over the economic activities of the aforesaid joint
venture companies. The Company has therefore
not prepared consolidated financial statements for
the year ended 31t March, 2020 and therefore have
prepared its financial statements as per accounting
standards as stated in the Note F-09.

Our opinion is not modified in respect of this matter.

3 T 3T T smavEeRarett W e

% S fF o (S Wl w fOE) R
2016 § 3TUfard B, 9Rd SR g S e
aifaf=g 2013 &t 97 143 & 39 (11) &
ITER &H e ‘' W RY % UWE 3§

40|

The Company has only 11% shareholding in newly
formed Joint Ventures and hence does not
exercise any control over the economic activities
of the Joint Venture Companies.

Tg WU, & 3idqvid ofen Tkl & e &
e & STER €| 3T 36 W TSR] i el
T 2l
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4 ¥ fafifde ® el ok o g A w,
siafa ek foerforr @ ® B

Report on other Legal and Regulatory
Requirements

A. As required by the Companies (Auditor’s
Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-
section (11) of Section 143 of the Companies
Act 2013, we give in the “Annexure A” a
statement on the matters specified in
Paragraphs 3 and 4 of the Order, to the extent
applicable.

@, o T etfufem i U@ 143(5) % oER
AEEEF T I H aedl R [epre & S &
YR W, @ T &9 Sfaa om ok e & T
Tl 3R SHHM & FER €94 9N & Fod
T HelerEl Theeh g S Fder o we-fd
W foaam fFa @ i BW oo fuld eere
T H % w R

b. As required by section 143(5) of the Act, on
the basis of such checks of the books and
records of the Company as we considered
appropriate and according to the information
and explanations given to us, we have con-
sidered the directions and sub-directions is-
sued by the Comptroller and Auditor
General of India and give our report in the “An-
nexure C”.

. AfuEm @GR 143 (3) HI A % STER FEAR
el we % SUR W ed Rul e ® e

c. As required by Section 143 (3) of the Act,
based on audit we report that:

41 ]

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

T WMUARA. & Adid oen sk RO &
S % STHR 1 3%d: 38 W TR hl SEgehdl
E

This is a reporting requirement for the auditors
under CARO (Companies Auditors Report
Amendument Order). No reply is called for in this
para.

These are a reporting requirements for the
auditors under section 143 (3) and therefore
replies are not called for.
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o TN e’ T fasam & STIER ol W &

e emaggs @t geAd Td STl oo
foran T 21

. We have sought and obtained all the informa-

tion and explanations which to the best of our
knowledge and belief were necessary for the
purpose of our audit.

. ol ‘IEw T % o SR’ SR A W
SR % Uu | afvla gaifad g & faw w6
DRy, TR foar & S&n T ed S9 «fedl @i
SeH W WH gedl ®, s 3 fafy & erER
i@ sfedl w W e

Except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs, in our
opinion, proper books of account as required
by law have been kept by the Company so far
as appears from our examination of those
books.

. 39 fuR ¥ f@ ™ gom-w, oy W@ e faer,
st 4 ufidad o1 faeror qen el yare faerm
et o dfedl ¥ el @ 2

The Balance Sheet, the Statement of Profit
and Loss, Statement of Changes in Equity and
the Cash Flow Statement dealt with by this
report are in agreement with the relevant books
of account.

. AR Td § I9Ye afvia fowia foero, s © wm
T gfvlg eifufem =t e® 133, wEE ()
2014 & =M 7 & WY 9B, H U HW T

40|

TT U 143 (3) & ATIR el Tl Hi At
F TEA & AR B 3: 38 R TLH-3(F) ¥ 7
(iii) o TAEIRTOT HI AELTHA T 2

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.
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ol Huifod J9E FelChES Ha i SUR 317
7d @1 SR H afvfd gF ae weifad g9 @i
BIgH! IR w1 gR Yartgfe & fog arafas
YR R ford T JE9E Hl Biew S foh @m]
S T WE-19 “FHHER @9’ H ¥ G- A
freifa 2

g. In our opinion, the aforesaid financial state-
ments comply with the Ind AS specifiedu n -
der Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014
except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs and ex-
cept that the Company has made provision
for retirement on actual basis which consti-
tutes a departure from  applicable Ind AS -
19 — “Employee Benefit”.

J. TR faur ¥, s FaciwRs 7 & fod
YR & TUTe ¥ afvia fow, s & =ed |
Ufehel 99ME Tl Tehell @1

h. The matter described in the Basis for Quali-
fied Opinion paragraph above, in our opinion,
may have an adverse effect on the function-
ing of the Company.

Y HK WHR ® A & : STTHR 463 (F)
G 5.6.2015 & TTAR HET & RN HEAT
B & HRU WAl AfMEH 2013 W W
164(2) & ‘& fRe’ fRyw fgw e &
I 2, A W AR T e 2l

The Company being a Government Company,
Section 164(2) of the Companies Act, 2013
regarding ‘whether any director is disqualified
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from being appointed as a director’ is not ap-
plicable to the Company in view of Central
Government Notification No. G.S.R. 463(E)
dated 05" June, 2015.

3. Ht & foaa fOifdn & W vaia snaftes
focia frisor & Hay ¥ it 39 R & feE
F YEOH YOG, Fere ‘W' H gUR ST
e 4 Hefifa 21 ear ROl foia faifén w
FIA ® Aiafe faca fFEaol =) afdar @)
IREeH g9Esiiedl W Teh 3TEenfyd Od =aad
FHE B

j- With respect to the adequacy of the internal
financial controls over financial reporting of the
Company and the operating effectiveness of
such controls, refer to our separate Report in
“Annexure B”. Our report expresses an un-
modified opinion on the adequacy and oper-
ating effectiveness of the Company’s internal
financial controls over financial reporting.

2. 3 UHel & Gy H, S R oen qhemnl i
e o, sifufem &1 9/ 197(16) & TER
Gftafea grM, 98 %8 =@ed § f T8 s W
o e g € HEifs @l e eifafem
FER & WY G RI% (IR TWHR g
i) ® 3R et g S uRsfhe @l feen
S @R

I.  With respect to the other matters to be included
in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, it
is stated that the same is not applicable to the
Company as all the Directors are Nominee
Directors (Government Nominees) with Ad-
ditional Charge and no remuneration is being
paid to them by the Company.

m
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3.

O (e Tdien iR o were) EE 2014
% SAad FEW 11 & STIER 3T "Hal Sl oren
el w1 fOie o gifoa &@ €, R 94 9
o T T GO Td TR & STER:

With respect to the other matters to be in-
cluded in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and
according to the explanations given to us:

L FEE Y e fae e § e g
&1 facia feafd W ged ot g9@E 1 g
31 = 2020 9 1w fEEn R

i. The Company has disclosed the impact
of pending litigations on its financial posi-
tion in its financial statements as on 31st
March, 2020;

i. N % I w Fgod (fedafea) sy
gfea <t smafy & orey & o fags o
gt @ o fe =1ft o=

ii. The Company did not have any long-term
contracts including derivative contracts for
which there were any material foreseeable
losses; and

iii. T g frays fien iR wreror fafy
IS T FEAARA BT i SAEAITR T8l |
iii. There have been no amounts required to

be transferred to the Investor Education
and Protection Fund by the Company.
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afafem @ aRT 143 (11) & TTER &g TR gRT SR st (or@n udem fue ) smew
2016 (‘‘maw’’) & REME 3 3R 4 ¥ fatifde umen w o

Report on the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s Report)
Order, 2016 (“the Order”) issued by the Central Government in terms of Section 143(11) of

the Act.
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T e # T ful & sfiew o s SR
frme sTaywaet w RO & ofafd Swre 1 &
Hef

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements”
of our report of even date.

1. &9 & e uemfaal & dey H:

(F)Fw 4 e &« fau Wi sRawfce 9fed
ol ol w1 Aeers SR gfed ol
faor cefd g3 Sfed <0 W ? dead &
THHI/IAN hl BIg I, &l el aRomfa &
P "I, SN, STERUIT Al HEAHe el ol
Soot@ el e & o1 WEl SraeenvHi i Tl s
Bl 3 SRR D TohehVIT o TRl R
% e THa-999 W aEithd e gu g

1. In respect of the Company’s Fixed Assets:

(a) The Company has generally maintained proper
records to show full particulars including quan-
titative details and situation of fixed assets in-
cluding fixed assets retired and held for dis-
posal except in some Units/Divisions where
for certain items of fixed assets, particulars,
locations and quantitative details have not been
mentioned or correct locations are not stated.
Further, in some Units/Divisions, fixed asset

records have not been updated.
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These are reporting requirements of the Auditors
and therefore replies are not called for.
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(@)ere aiEmfaE o) ST wrEl aiEstaE w5
S osyEr | TE ® SR fwem @ fed ¥
qifeh AT, Hael H=1d AT Hl DS Y,
et Wkl 1 AT TR e R e v fadnfaE
W, gfg g B o, N THA & @ T ITH
gae W ool A § swemed 7

(b) The physical verification of fixed assets in-
cluding fixed assets retired from active use
and held for disposal has not been carried out
for all the Units/Divisions except for fixed as-
sets at Central Office. We are therefore un-
able to comment on any discrepancies, if any,
and its treatment in accounts in the Units/Di-
visions.

(M & % ¥ I & q5ed & qHeE § gE
% WY ST FE T SEA SHfd w1 qh
S % o H eq feunll e o ewome €
for o gwf@ &) Eed € FWAE % A9 |
g o & dfeT wEE % emER fFreEfated ol
TRl st o aifia gff @ 9@ 39 W
w® T

(c) In the absence of full details of all immovable
property made available with supporting evi-
dence of title of immovable properties of the
company, we are unable to comment on
whether title deeds of all immovable proper-
ties are in the name of the Company. How-
ever, the following land or quarters included in
tangible fixed assets, as per the Company, are
not in its name:

(F)TAR H, 7.780 THe 4 S fF y@w wW A
FA b kel A B, Yoed fbd H ereft oS
& gen © SN 3@ Hew W ey g e @
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(a) At Talcher, 7.780 Acres of land which is physi-
cally in the possession of Company, the for-
malities with regard to registration in revenue
record are yet not completed and the agree-

ment for same is still to be executed.

(@) JTESR % 9 W 202 HHH T AR T (T
T W) K 344 HEM & okl H &I W™ €
aferd o H 3t e o St w9 9 7 fomn
™ 3R wEyE Tl e T R

(b) 202 quarters has been given to Heavy Water
Plant (HWP) in exchange of 344 quarters sub-
ject to decision of revival, however no effect
of this exchange has been given and provided
in the books and records.

2. aEggradl & gy H:

79 o aEqgEl 1 i gedd el femar w2
HI % Tk o5 € SN oeggfeEl ad H e
gl ad & N gl w1 i g T oen
% o, fawmfaat, afs #E & @, iR SH o
afgdi W gwE & Ty H gw feunht s #
sraeed €

2. In respect of Inventory:

The physical verification of inventory was not
conducted during the year. The Company Units
are closed and inventories are held in lock-
and-key. In the absence of physical verifica-
tion done during the year for the inventory, we
are unable to comment on the discrepancies,
if any, and its treatment in books of account.

| 4a |

TE WUARSA. & Ada e ek w Rue &
W%Eﬁaﬁ{:lﬂ%l Id: TH T ST hi STl
&l 2

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

! 48 !



The Fertilizer

‘ Corporation of

iw| | India Limited

T. = |. fewfurat YU o A= IR

A.Q.No. Comments on Reply of the Management

3. 8 € T WM Ud WU % IER R Ug WU ® oidid oren udee @t U &
AR ol dfFd H WY ok oHR W WM WERd & OTER B 3Td: 39 W TRl Shi eyl
e § afefa et sifufem 2013 &t g/ 189 T 2
% IIER W 7 o= wwl, wH, Hiffa Ifaa
arie’l, o wiféal it Wt = swpfad wwr
wiepd F&l foran {1 EIER 3MReT & Wrw 3(ii)

% i ROfeT &1 efeegea &l 2l

3. According to the information and explanations This is a reporting requirement for the auditors
given to us, the Company has not granted any under CARO (Companies Auditor’s Report
loans, secured or unsecured, to Companies, Amendment Order). No reply is called for in this
Firms, Limited Liability Partnerships or other para.
parties covered in the register maintained un-
der Section 189 of the Companies Act, 2013
(‘the Act’). Accordingly, no reporting is re-

quired under paragraph 3(iii) of the Order.

4 T D W TEER T W oER, af % 9 GLUIRSL & Sdq ofen qdeel w Rud &
e, wEE A R, A R ¥, fw Al o ST € S TR SR S
frm & W R A E S B wh effem O €
2013 S ¥ 185 WA 186 & UEYM & A
i B1 wEET 4 Ho THRUSH ek TUE
iehed fafges o sfedt v & Fag fean 2
it fF B0 Ao wieamssd fafres, Ho st
sfoear fafee ok 0 wiemEsR HukeE iw
gfoean fofiee &1 WY S| € 3R 3feeR o,
gt gfawn wfed gfawn &= Sues W &

T]A T ST 14449 I TW@ F I R
aefed fFa T 1w B dobrel gl fa
T4 H 115.79 HUS &3 h1 3l 9R St o
g8 € ol fomamefia ad o 28.42 #Us ®UF HI

[ o]
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4.

TR U gE € S el tfufem 2013 W oUW
185 R 186 & N WEuMl & g | 2l

In our opinion and according to the informa-
tion and explanations given to us, the Com-
pany has not given loans, made investments
or given guarantees which are covered by the
provisions of Section 185 and 186 of the Act.
The Company has made investment in equity
shares in M/s. Ramagundam Fertilizers and
Chemicals Ltd., which is joint venture of M/s.
National Fertilizer Limited, M/s. Engineers In-
dia Limited and M/s. Fertilizer Corporation of
India Limited, and has been allotted equity
shares to the tune of Rs. 144.49 crores
towards consideration of granting concession
to the facility area including opportunity cost,
usable assets and related infrastructure of the
Company. The Company has received equity
share capital to the tune of Rs. 115.79 crores
in the immediate preceding financial year and
to the tune of Rs. 28.42 crores in the year
under consideration, which is following the
applicable provisions of Section 185 and 186

of the Companies Act, 2013.

Yo g SIS HUE 5 SHhR Td TR
& YR W TN 9d € foh et stfufem 2013
YR 73 " 76 A HE A Gargd WEHE b
AR HITA 7 HE AESR S WHRR T/l
fFel B1 3@ YR SRy % W 3 (v) &% 3faid
fifén = ereegwar T 2

In our opinion and according to the informa-
tion and explanations given to us, the Com-
pany has not accepted any deposits from the
public under Section 73 to 76 or any other

50|

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

T WUARSA. & idia o wieehl & Rue &
e & STTER €1 3T 36 W TR i SEgehdl
T 2l

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.
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relevant provisions of the Act and the rules
framed there under. Accordingly, no reporting
is required under paragraph 3(v) of the Order.

6. @1 fm Fwd & @l e W93 92 ¥ o
faa af & IRA Somed T gem ¥, of: wEA
(ara e wd oen whem) W 2014 &
YEYH & AIER H% WHR gh i@ st
sfyfem 2013 & 9 148 T UGN (1) &
SER &, A e & WwH & fag ae
& 2

6. Since, all the Units of the Company are closed
and there was no production during the pre-
ceding financial year, thus as per provisions
of The Companies (Cost Records and Audit)
Rules, 2014 prescribed by the Central Gov-
ernment under sub-section (1) of section 148

of the Companies Act, 2013, the Company is
not liable to maintain cost records.

7. &H wifafas <g@et & Hag § < T IEe ud
TR & AR~

(F)ed § T TN T TR F FER AR
T Afedl & W™ b SAUR W, FHEA AR
dfafuss amsti dfeq wfas fafy, T wd=r
a1, SRy, fohient, "o Y, | goh, IR
, 9, T9 T o Hiafuw e w3
TR % U fEfha w9 9 s\ R @ s
F3 W F Bl I I 39 G Pl BIg IR F
FHEAT qAEA W PFAE U BH o Y99 Hal L
IR FD AHA H SHugd SW Rt § S
Tart & ol swHgT: Yt rfufem ik Sfewe
sifufem # fofd ™ JEYE & STIER WigWed

Ig WTARSN. & Faid oien qderenl i e
% ed & SHER 1 oFd: U vii(F) ¥ xvi W
TN I @RIl el T

This is a reporting requirement for the auditors
under CARO (Companies Auditor’s Report
Amendment Order). No reply is called for in this
para.

T HUAR. & Adia oEn wieehl w Rue &
ST o AR €1 oTd: T T SIS0 ki 3Ty Thdl
T 2
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YR R Yol W 5H FE & ol weeft a1 2
FE -7 H @A gF SR T TR F A9
¥ S fe w9 gN WAl HySiIEe & aR H
Gehferd 1 ST B, o AWel ® Al &R Al o
T & Haw o R wega & R W1 W €
dn (@) faa ad 2015-16 § ¥ W T W H
42.58 ARG ®9Y 1 PTAH 59 FFA R HTA
A & YR W @l diedl & IR 3T %
T B A1 eragifyd FE R T gouw S
&l feran T R

7. According to the information and explanations
given to us, in respect of statutory dues:

(a) According to the information and explanations  This is a reporting requirement for the auditors

given to us and on the basis of our examina- under CARO (Companies Auditor’s Report
tion of the books of account, the Company Amendment Order). No reply is called for in this
has been generally regular in depositing un- para.

disputed statutory dues, subject to few delays,
including provident fund, employees’ state in-
surance, income-tax, sales-tax, service tax,
duty of custom, duty of excise, value added
tax, cess and any other material statutory
dues with the appropriate authorities except
that (a) the Company is depositing service tax
and in certain cases GST with central gov-
ernment on receipt of payments from parties
whereas the company is liable to deposit the
service tax on accrual basis as per provisions
of service tax Act and GST Act respectively.
Considering the number of transactions and
in the absence of complete details to be com-
piled by the Company of Service Tax/ GST,
the amount and period of delay in certain
cases could not be reported and (b) Income
tax payable on MAT for financial year 2015-
2016 of Rs. 42.58 lakhs which has not been
deposited by the Company based upon a le-
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gal opinion regarding set off of lower of brought
forward losses or unabsorbed depreciation as
per books of account.

(@)8H <t T TR Td TR0 & SFIER 31 A"
2020 q% iz SifoEREds 37 qfyr, wfgw f4fy,
TR HER] o, o Y, fasht &, 9ar &Y, §
[k, SR ok, 92, SUHY qel 3T Ak
et @ Hefuq s W fw e ke @
PAE & 979 gJ B, 3: 7 9 aifusk qua
Tk THET TR W@ T head e W S
h{:-

(b) According to the information and explanations
given to us, no undisputed amounts payable
in respect of provident fund, employees’ state
insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added
tax and cess and other material statutory dues
were outstanding, as on 31st March, 2020 for
a period of more than six months from the date
they became payable except the following:

(Med § T TFeHd T TR F ER 3R
TAN @ Wl i SiF % SMER W, AT H,
fasmt Y, Yo Y, HH Y, IAE F TG o9
HE T Tl 7 SR Frafafea s sigw fad
foere & <od w1 @ T T ORa-

(c) According to the information and explana-
tions given to us, and on the basis of our
examination of the books of account, there
are no dues of income tax, sales tax, ser-
vice tax, duty of custom, duty of excise and
value added tax which have not been de-
posited on account of any dispute except
the followings:.
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8. TN Wa H IR gH < M MRl T TSR &
ITER w of & SRE fowiE weensti, oe,
WHR W fed=R 9wl & A HO A SUR I
G gAY o < el R

8. In our opinion and according to the information
and explanations given to us, the Company has
not defaulted in repayment of dues to its banks
and financial institutions, loan or borrowings
from government or any debentures outstand-

ing during the year.

9. TR HA ¥ 3R BH § M TR Ud TN &
AR o4 & IR YRIAF e F&e a1 e
TSR JEE (KO THeHe Wfed) oI frd
RO H G HEA A HIE TR o A& w2l
TEIHR 3RS & Wk 3(ix) & faria Raifdn =t
TR T 2l

9. In our opinion and according to the information
and explanations given to us, the Company did
not raise any money by way of initial public of-
fer or further public offer (including debt in-
struments) and term loans during the year. Ac-
cordingly, no reporting is required under para-

graph 3(ix) of the Order.

10. AR I 3R BH & T MW TS Tl &
FTAR, o4 & RH, FEA N A FEA B FW
T SUHINAT a1 FHARA g SA I Afed A1
e & fean e R

10. To the best of our knowledge and according to
the information and explanations given to us,
no material fraud by the Company or on the
Company by its officers or employees has been

noticed or reported during the year.
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11.89R 7 § qo1 B4 § T SEHR TH S
% STER HEA GN hE USHHd WRAMS
PrAE A JrEauE e R T @1 STd: SRyl
W 3(xi) FI W AR AL e 2

11. In our opinion and according to the information
and explanations given to us, the Company has
not paid/provided any managerial remuneration
hence, the paragraph 3(xi) of the order is not
applicable to the Company.

12.39R W | qe B4 & T8 SRR Te TRl &6
FTER wer iy e e ?) e eRy @
WE 3 (xi) F IER Rafdn w5 srEEeRd
& 2

12. In our opinion and according to the information

and explanations given to us, the Company is
not a Nidhi company. Accordingly, no reporting

is required under paragraph 3(xii) of the Order.

13.TAR W # d TH I T TR’ T TR
% STER Heafyd widAl & WY oH-3A, HEHA
sfufam &1 o/ 177 3R 188 & @R ® 3R
T YR & -3 1 AN, @ @ng o
Mk 1 | ¥, & IER fawia foeror § afvfq
fan T R

13. In our opinion and according to the information
and explanations given to us, all transactions
with related parties are in compliance with sec-
tions 177 and 188 of the Act, where applicable
and the details have been disclosed in the fi-
nancial statements as required by the applicable
Accounting Standards.

14. 28 & T FRR TE WL & SFTER 3R
TAR HIA & &R & Them & MR W,




T. 9 |. fewforat S o IR

(AN

A.Q.No. Comments on Reply of the Management

FIAT 7 HiE eAfmEl emeed @ oI W s
TgHe A I W W A1 A aRaag fedee
* wEde @ R B o: Ry % W 3
(xiv) & siqta Rafdn =1 sragaa 78 2

14. According to the information and explanations
given to us and based on our examination of
the records of the Company, the Company has
not made any preferential allotment or private
placement of shares or fully or partially convert-
ible debentures during the year and hence no
reporting is required under paragraph 3(xiv) of
the Order.

15. 80 & T IHRM T TR0 & AR 3R
TR HA % e & WU & MR W,
FOE A GrESiE & H HEAE H G
IRd WHR & 6 IgAfd & STIER el fed
w-29 foman €, S| T e erfufEm 2013 @1
¥R 192 H Hefdd 21 w6 e © R s
-39 wEEr efufm 2013 W oUW 192 &
I el Sl B 3T WO 9ok § e &
oo Sr{afd HI EsTRal Tl T

15. According to the information and explanations
given to us and based on our examination of
the records of the Company, during the year,
the Company has entered into non-cash trans-
action with another public sector company re-
ferred to in section 192 of the Companies Act,
2013 as per prior approval of Government of In-
dia. The Company claims that the said transac-
tion does not fall under section 192 of the Com-
panies Act, 2013 and therefore prior approval of
members in the general meeting is not neces-

sary.
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16. 8AR A § qA1 BY < T AR T TR0 &

16.

SIER FHA w1 o S st sfoeen sifufem
1934 H1 €W 45-3TE T & 3idid Usiishd BT
aifera =& 21

In our opinion and according to the information
and explanations given to us, the Company is
not required to be registered under section 45-

IA of the Reserve Bank of India Act, 1934.




o wereht st Rae

fawia faeron & wm@r wder o fue

Hd

T X Wi SR o gfear f[fes (“a)
3 Hae faciE fafen fed 31 A9 2020 9% &
o T, @9 B fafoen sfeadt § afdan w
forerforem 3R et fafyr &l 9w ad & fo Aes
vaE faRfe 3R wewyel den i % 9R T
S T YIS wi o TET w Tl (TR g
“facia faeror”’ & w9 A dHefifa)

AR A9 H el B & W A SR WRE &
AR STH T U U R e s s
2013 (™) & AgER difed g & S add &
TERA A & AR AR A 9Rd § @R B W
o fasivel ST ARG e qeh (378 T UH)
M & AR IEH A9 H X Iq% Tl JaE AR a9
% [ sfEd & oRdaT # 36 aE #® T 9 &
@, & @ gfe & 31 99 2020 H FT T R
Froer gfesor 1 TG &l el

7 & o omEm

g oA @ oa| 143 (10) (T U) § fFRw
el TE A & AR fwiE fEren @ o aden
% Bl 3 ANE § AR A RIEREal # A B
Rae & forig fgaeen & omn olen & oan ade
Rrieril & o & aftfa fean @ 21 89 9RaE ace
THGeed WM (TR H U o) g Sy omeR g
% AJAR FH H WA & S @ AasEEdel
q-a1g AEFE AR FEA & gEdE & i e
it & IR dEr qden & o g g R e
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AUDITORS’ REPORT
Report on the Audit of Financial Statements
Opinion

We have audited the financial statements of
M/s.The Fertilizer Corporation of India Limited (“the
Company”), which comprise the Balance Sheet as
at March 31, 2020, the Statement of Profit and
Loss, the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on
that date, and a summary of the significant
accounting policies and other explanatory
information (hereinafter referred to as “the financial
statements”).

In our opinion and to the best of our information
and according to the explanations given to us, the
aforesaid Ind-AS financial statements give the
information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India including the
Indian Accounting Standards (“Ind-AS”), of the
state of affairs(financial position) of the Company
as at 31 March 2020 and its profit, and its cash
flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements
in accordance with the Standards on Auditing
specified under section 143(10) of the Act (“SAs”).
Our responsibilities under those Standards are
further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of
our report. We are independent of the Company in
accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the
ICAI”) together with the independence
requirements that are relevant to our audit of the

|
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Ao PeiRal o) o ® U ST #l ER dfed &
HJAR & A el #1 Faed 2l

qHd W AR

R GRG § FAS-19 & G & d qRG TER A
qEE % YAR & b & [0 QR A H ol S8 A
geem R Al IES IR0 WE, TEF & dEed W
UgER/AE FA W HfEg R T AR Ty 3%
s ENced ot 3edl (MEHNeTE) ERT MHEiRG
AfET & Al & AR dehicuss SAifeT Ukared i
T FH B AETERA &l

SE & RO ey, JEeN 3R 9EM U T 2er &
Y TBd & AER W P ofifse fra et
F offfec oIX oN@™Ed "M% S & 9 gaH
Plige-19 Rl & Ted gl Hifse/NAK Hifge oF e
Hifee & HEe HG gY AT R W O b
MY W fFA T B BH yEeN EW gadn T o§ %
TR ofifde WAt F fow wew fer @ e @@, O,
fsae g & X |18 Fue &A@ yoner g e R
e HAEAl & Sa el e |

B ST B ¥e @I RAM wed & 6 Qe
TRRgfE § facim fEent @ offse e m

& o et W oM e #d © S d9 8
SUAIES H RO N ENM & W & Gdy A
FS-19 T & HRO BN Al T @ aeH
FIA & AR TM TWE & ATAH T B TR 3R
oEfy & geifad & "k ® 39 UMA & 999 ¥ e
T ¥ FE JEaE ol gl

Corporation of
India Limited

financial statements under the provisions of the Act
and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's
Code of Ethics.

Emphasis of matter

Further to the continuous spreading of COVID-19
across India, the Indian Government announced
lockdown across India to contain the spread of the
virus. This has resulted in restrictions on a physical
visit to the client location and the need for carrying
out alternative audit procedures as per the
Standards on Auditing prescribed by the Institute
of Chartered Accountants of India (ICAI).

As a result of the above, the entire audit was carried
out based on remote access of the data as provided
by the management. This has been carried out
based on the advisory on “Specific consideratios
while conducting Distance Audit/Remote Audit/
Online Audit under current complete, reliable, and
are directly generated by the accounting system
of the Company without any further manual
modifications.

We bring to the attention of the users that the audit
of the finacial statement has been performed in the
aforesaid conditions.

We draw attention to Note-N to the financial
statement, which describes the uncertainty caused
by Novel Coronavirus (COVID-19) pandemic with
respect to the Company’s estimates of impairment
of loans to customers and that such estimate may
be affected by the severity and duration of the
pandemic. Our opinion is not modified in respect of
this matter.
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Key Audit Matters

Key audit matters are those matters that, in our
professional judgment, were of most significance
in our audit of the financial statements of the current
period. These matters were addressed in the
context of our audit of the financial statements as
a whole, and in forming our opinion thereon, we do
not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key
Audit Matters are not applicable to the Company
as it is an unlisted company.

Information Other than the Financial
Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible
for the preparation of the other information. The
other information comprises the information
included in the Management Discussion and
Analysis, Board’s Report including Annexures to
Board’s Report, Corporate Governance and
Shareholder’s Information, but does not include the
financial statements and our auditor’s report
thereon.

Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report,
Corporate Governance and Shareholder’s
Information is expected to be made available to us
after the date of this auditor’s report.

Our opinion on the financial statements does not
cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial
statements, our responsibility is to read the other
information and, in doing so, consider whether the
other information is materially inconsistent with the
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financial statements or our knowledge obtained
during the course of our audit or otherwise appears
to be materially misstated.

When we read Management Discussion and
Analysis, Board’s Report including Annexures to
Board’s Report, and Corporate Governance, if we
conclude that there is material misstatement
therein, we are required to communicate the matter
to those charged with governance.

Management’s Responsibility for the Financial
Statements

The Company’s Board of Directors is responsible
for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial
statements that give a true and fair view of the
financial position, financial performance, changes
in equity and cash flows of the Company in
accordance with the AS and other accounting
principles generally accepted in India. This
responsibility also includes maintenance of
adequate accounting records in accordance with
the provisions of the Act for safeguarding the
assets of the Company and for preventing and
detecting frauds and other irregularities; selection
and application of appropriate accounting policies;
making judgments and estimates that are
reasonable and prudent; and design,
implementation and maintenance of adequate
internal financial controls, that were operating
effectively for ensuring the accuracy and
completeness of the accounting records, relevant
to the preparation and presentation of the financial
statements that give a true and fair view and are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and

||
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using the going concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for
overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we
exercise professional judgment and maintain
professional skepticism throughout the audit. We
also:

e lIdentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional
omissions, misrepresentations, or the override
of internal control.
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Obtain an understanding of internal financial
controls relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our
opinion on whether the Company has adequate
internal financial controls system in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of
management’s use of the going concern basis
of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Company’s ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor’s report
to the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may
cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and
content of the financial statements, including
the disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
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significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance
with a statement that we have complied with
relevant ethical requirements regarding
independence, and to communicate with them all
relationships and other matters that may
reasonably be thought to bear on our
independence, and where applicable, related
safeguards.

Basis for Qualified Opinion

1. The Company inventories are carried in the

Balance Sheet at Rs.174.89 lakhs and the
Management has not stated the inventories at
lower of cost and net realisable value but has
stated the inventory of raw materials, stores
& spares at 25% of the cost without
ascertaining the net realizable value of the
inventories and 100% provision has been
taken for inventories of finished goods, packing
materials, chemicals, catalysts, consumable
stores, lubricants and medical stores except
platinum which constitutes a departure from
applicable Ind AS-2 “Inventories”.
The consequential impact of the above
treatment due to short/excess provisions on
profit and other related accounts could not be
ascertained.

2. In respect of ‘Impairment of Assets’,
impairment loss has been provided at 95% of
the book value of tangible fixed assets leaving
residual value equivalent to 5% of the book
value without ascertainment of salvage/
realizable value of the tangible fixed assets
and for capital stores impairment loss has
been provided at 100% of the book value of
assets.

|
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The consequential impact of the above
treatment due to excess provisions on profit
and other related accounts could not be
ascertained.

Loss, if any, on obsolescence/shortage of
inventories during the year has not been
identified by the management. As per
information provided, inventory godowns at the
Company’s Units remained sealed throughout
the year and neither their physical inventory
was done nor their realizable value was
ascertained during the year and the valuation
has been adopted as it was in previous year
without considering their market value/physical
availability.

The consequential impact of the above
treatment due to short/excess of inventory and
change in market value of inventory on profit
and other related accounts could not be
ascertained.

. The Company’s fixed assets except land and

plantation at Talcher have been retired from
active use and are held for disposal. These
had been re-valued during the financial year
ended 31 March 2015 and the resultant net
gain/effect of Rs. 1649.45 lakhs (Previous
Year Rs. 1782.71 lakhs) (net of depreciation)
had been taken to Revaluation Reserve in
Balance Sheet. (Refer Note F.8). The same
constitutes a departure from applicable
Accounting Standard Ind AS 16 “Property, Plant
& Equipment” which states that these should
be stated at the lower of their net book value
and net realisable value.

The Company has not classified fixed assets
held for sale/disposal as current assets as per
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the Institute of Chartered Accountants
Frequently Asked Questions (FAQs) — Revised
Schedule VI and continue to show the same
under fixed assets and this in violation of Ind
AS-105 “Non-current Assets Held for Sale and
Discontined Operations” also.

The consequential impact due to revaluation
at market price instead of net book value of
fixed assets held for disposal on profit and
other related accounts could not be
ascertained.

During the year ended 31 March, 2016, the
component accounting for depreciation of fixed
assets had become mandatory as per
Companies Act, 2013. The Company has not
followed the mandatorily component
accounting for depreciation of its fixed assets.

The consequential impact of non-accounting
of mandatorily component accounting for
depreciation of fixed assets on profit and other
related accounts could not be ascertained.

No confirmation received in respect of
balances of trade receivables, ex-employees,
trade payables and others including balance
receivable from PDIL and RFCL as referred
in Note (F) (3).

The consequential impact of non-confirmation
and the quantum of differences if any, and the
extent of its effect on profit and other related
accounts could not be ascertained.

Cumulative impact of our observations in

paragraph 1 to 6 above is not ascertainable
as the management has not made estimate
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of their effect on profit for the year, assets and
liabilities of the Company as at 31t March,
2020.

Qualified Opinion

In our opinion and to the best of our information
and according to the explanations given to us,
except the effects/possible effects of the matter
described in the basis of qualified opinion in
paragraph 1 to 6 stated above, the aforesaid
financial statements give the information required
by the Act in the manner so required and give a
true and fair view in conformity with the accounting
principles generally accepted in India of the state
of affairs of the Company as at 31st March, 2020,
its profit and its cash flows for the year ended on
that date.

Emphasis of Matter

Attention is drawn to Note F-09 of the financial
statements regarding the Company’s investments
in joint venture companies, as stated in Note 10 in
the financial statements, does not fall under the
definition of “Joint Venture” as provided for in Ind
AS-31 ‘Interests in Joint Ventures’, which is based
upon the legal opinion obtained by the Company
that as per the clauses of the agreements with
these companies, it does not exercise joint control
over the economic activities of the aforesaid joint
venture companies. The Company has therefore
not prepared consolidated financial statements for
the year ended 315t March, 2020 and therefore have
prepared its financial statements as per accounting
standards as stated in the Note F-09.

Our opinion is not modified in respect of this matter.
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Report on other Legal and Regulatory
Requirements

1.

As required by the Companies (Auditor’s
Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of
sub-section (11) of Section 143 of the
Companies Act 2013, we give in the “Annexure
A” a statement on the matters specified in
Paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by section 143(5) of the Act, on

the basis of such checks of the books and
records of the Company as we considered
appropriate and according to the information
and explanations given to us, we have
considered the directions and sub-directions
issued by the Comptroller and Auditor
General of India and give our report in the
“Annexure C”.

As required by Section 143 (3) of the Act,
based on audit we report that:

We have sought and obtained all the
information and explanations which to the best
of our knowledge and belief were necessary
for the purpose of our audit.

Except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs, in our
opinion, proper books of account as required
by law have been kept by the Company so far
as appears from our examination of those
books.

The Balance Sheet, the Statement of Profit
and Loss, Statement of Changes in Equity and
the Cash Flow Statement dealt with by this
report are in agreement with the relevant books
of account.
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In our opinion, the aforesaid financial
statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014
except for the possible effects of the matters
described in the Basis for Qualified Opinion
and Emphasis of Matter paragraphs and
except that the Company has made provision
for retirement on actual basis which constitutes
a departure from applicable Ind AS -19 —
“Employee Benefit”.

The matter described in the Basis for Qualified
Opinion paragraph above, in our opinion, may
have an adverse effect on the functioning of
the Company.

The Company being a Government Company,
Section 164(2) of the Companies Act, 2013
regarding ‘whether any director is disqualified
from being appointed as a director’ is not
applicable to the Company in view of Central
Government Notification No. G.S.R. 463(E)
dated 05" June, 2015.

With respect to the adequacy of the internal
financial controls over financial reporting of the
Company and the operating effectiveness of
such controls, refer to our separate Report in
“Annexure B”. Our report expresses an
unmodified opinion on the adequacy and
operating effectiveness of the Company’s
internal financial controls over financial
reporting.

. With respect to the other matters to be included

in the Auditor’'s Report in accordance with the
requirements of section 197(16) of the Act, it
is stated that the same is not applicable to the

|
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Company as all the Directors are Nominee
Directors (Government Nominees) with
Additional Charge and no remuneration is
being paid to them by the Company.

With respect to the other matters to be
included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of
pending litigations on its financial position
in its financial statements as on 31st March,
2020; and

ii. The Company did not have any long-term
contracts including derivative contracts for
which there were any material foreseeable
losses; and

ii. There have been no amounts which were
required to be transferred to the Investor
Education and Protection Fund by the
Company.

e T For Lalit Gupta & Associates
& i T s b Chartered Accountants
) ' ‘i' TR Firm Registration No. 4540N
BH TSR0l Fo: 4540TH Sd/-
8o/~ (L.K. Gupta)
(TS, Ta) Partner
AR Membership No. 082727
T ;7 et HREd | 2 082727 pjace : New Delhi
e ¢ 10.11.2020 Dated : 10.11.2020
] .
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Annexure ‘A’

Report on the matters specified in
paragraphs 3 and 4 of the Companies
(Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government in terms
of Section 143(11) of the Act.

Referred to in paragraph 1 under the heading
“Report on other legal and regulatory requirements”

of our report of even date.

1. In respect of the Company’s fixed assets:

The Company has generally maintained
proper records to show full particulars
including quantitative details and situation of
fixed assets including fixed assets retired and
held for disposal except in some Units/
Divisions where for certain items of fixed
assets, particulars, locations and quantitative
details have not been mentioned or correct
locations are not stated. Further, in some
Units/Divisions, fixed asset records have not
been updated.

(@)

(b) The physical verification of fixed assets
including fixed assets retired from active use
and held for disposal has not been carried
out for all the Units/Divisions except for fixed
assets at Central Office. We are therefore
unable to comment on any discrepancies, if
any, and its treatment in accounts in the Units/

Divisions.

In the absence of full details of allimmovable
property made available with supporting
evidence of title of immovable properties of
the company, we are unable to comment on
whether title deeds of all immovable
properties are in the name of the Company.
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(@)

(b)

However, the following land or quarters
included in tangible fixed assets, as per the
Company, are not in its name:

At Talcher, 7.780 Acres of land which is
physically in the possession of Company, the
formalities with regard to registration in
revenue record are yet not completed and the
agreement for same is still to be executed.

202 quarters has been given to Heavy Water
Plant (HWP) in exchange of 344 quarters
subject to decision of revival, however no
effect of this exchange has been given and
provided in the books and records.

In respect of Inventory:

The physical verification of inventory was not
conducted during the year. The Company
Units are closed and inventories are held in
lock-and-key. In the absence of physical
verification done during the year for the
inventory, we are unable to comment on the
discrepancies, if any, and its treatment in
books of account.

According to the information and explanations
given to us, the Company has not granted
any loans, secured or unsecured, to
Companies, Firms, Limited Liability
Partnerships or other parties covered in the
register maintained under Section 189 of the
Companies Act, 2013 (‘the Act’). Accordingly,
no reporting is required under paragraph 3(iii)
of the Order.

In our opinion and according to the information
and explanations given to us, the Company
has not given loans, made investments or

i 72
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given guarantees which are covered by the
provisions of Section 185 and 186 of the Act.

The Company has made investment in equity
shares in M/s. Ramagundam Fertilizers and
Chemicals Ltd., which is joint venture of M/s.
National Fertilizer Limited, M/s. Engineers
India Limited and M/s. Fertilizer Corporation
of India Limited, and has been allotted equity
shares to the tune of Rs. 144.49 crores
towards consideration of granting concession
to the facility area including opportunity cost,
usable assets and related infrastructure of the
Company. The Company has received equity
share capital to the tune of Rs. 115.79 crores
in the immediate preceding financial year and
to the tune of Rs. 28.42 crores in the year
under consideration, which is following the
applicable provisions of Section 185 and 186
of the Companies Act, 2013.

In our opinion and according to the information
and explanations given to us, the Company
has not accepted any deposits from the public
under Section 73 to 76 or any other relevant
provisions of the Act and the rules framed
there under. Accordingly, no reporting is
required under paragraph 3(v) of the Order.

Since, all the Units of the Company are closed
and there was no production during the
preceding financial year, thus as per
provisions of The Companies (Cost Records
and Audit) Rules, 2014 prescribed by the
Central Government under sub-section (1) of
section 148 of the Companies Act, 2013, the
Company is not liable to maintain cost
records.

According to the information and explanations
given to us, in respect of statutory dues:
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(@)

(b)

According to the information and explanations
given to us and on the basis of our
examination of the books of account, the
Company has been generally regular in
depositing undisputed statutory dues, subject
to few delays, including provident fund,
employees’ state insurance, income-tax,
sales-tax, service tax, duty of custom, duty
of excise, value added tax, cess and any
other material statutory dues with the
appropriate authorities except that (a) the
Company is depositing service tax and in
certain cases GST with central government
on receipt of payments from parties whereas
the company is liable to deposit the service
tax on accrual basis as per provisions of
service tax Act and GST Act respectively.
Considering the number of transactions and
in the absence of complete details to be
compiled by the Company of Service Tax/
GST, the amount and period of delay in certain
cases could not be reported and (b) Income
tax payable on MAT for financial year 2015-
2016 of Rs. 42.58 lakhs which has not been
deposited by the Company based upon a
legal opinion regarding set off of lower of
brought forward losses or unabsorbed
depreciation as per books of account.

According to the information and explanations
given to us, no undisputed amounts payable
in respect of provident fund, employees’ state
insurance, income tax, sales tax, service tax,
duty of custom, duty of excise, value added
tax and cess and other material statutory
dues were outstanding, as on 31st March,
2020 for a period of more than six months
from the date they became payable except
the following:
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drfafere &1 QAAT BT YHR KU 3rafer fraa ST ®e | fewoft
M (GIEC feie | &1 faie
“UA)
Name of Nature of due Amount| Period Due Date of Remarks
statues (Rs. in date deposit
Lakhs)
o afafam | dar o= (R) 160 | 3N 2015 | RdwR | 3l d& Ureqad o= Har
1994 2015 STHT e HY BT I
forar 21 &l fHar &1
Finance Act, Service Tax (Sindri) 1.60 | Aug 2015 Sept Not yet Service tax on
1994 2015 deposited. | accrual unpaid.
o srfafm | Jar aR (Riee) 1.39 | =R Jacay | Il O IeHed R HaT
1994 2015 NEISE] HR BT I
forar 21 T foar 2|
Finance Act, Service Tax (Sindri) 1.39| Sept Oct Not yet Service tax on
1994 2015 deposited. | accrual unpaid.
o afafam | dar o= (R) 211 | QAT 9T | By I d&d JAT B BT
1994 fafedt | S 8 rgeT= s
forar 21 auf # foar
T B
Finance Act, Service Tax (Sindri) 211 | Olid Various | Not yet Provision of
1994 outstanding | dates deposited. | services tax
made in earlier
years.
o erfafam | dar & (R=:) 263 | facT oy CiN] I d& Ureqad 9= Har
1994 2015—16 fafoat | srar =8 HR BT YA
forar 21 el fHar g1
Finance Act, Service Tax (Sindri) 2.63| F.Y. Various | Not yet Service tax on
1994 2015-2016 | dates deposited. | accrual unpaid.
o afafam | dar e (R=) 1.09 | faca a¥ EiE] Il d& Ureqad R Har
1994 2015—16 faferdt | swr =8 B BT YT
forar 21 &l fHar &)
Finance Act, Service Tax (Sindri) 1.09| FY. Various | Not yet Service tax on
1994 2015-2016 | dates deposited. | accrual unpaid.
o arfafm | S & (Riee) 3.16 | fawT a¥ o) Rl B UIEHd- TR HaT
1994 2016—17 faferdt | S =8l BR DT YA
forar 21 el fHar g1
Finance Act, Service Tax (Sindri) 3.16 | F.Y. Various | Not yet Service tax on
1994 2016-2017 | dates deposited. | accrual unpaid.
& Td HAT PR | aG Ud HaAT PR 0517 | SIS 2017 | SRR | 3l T Sgd! wR
rfrfraH (=) 20, 2017 | STHT A&l Rast =rst
forar 21
Goods and Goods and Services 0.517 | July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Sindri) 2017 deposited. [ on GST
[ ]




IR Ud AT PR | IR] Ud HaT DR 0517 | Jas 2017 | RadmR | i d& SgHAET W
arferferas (Rr=) 20, 2017 | ST &1 Rasd =mst

forar 21
Goods and Goods and Services 0.517 | July-2017 20th Sep| Not yet Reverse Charge
Services Tax Act | Tax (Sindri) 2017 deposited. | on GST
IR Ud AT BR | gR] Ud HaT DR 0517 | JTS 2017 | 3fFcaR | il & SgHAeT W
arferfers (=) 20, 2017 | ST &1 Rasd =mst

fopar |
Goods and Goods and Services 0.517 | July-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Sindri) 2017 deposited. | on GST
qR] Ud AT PR |g%] Ud HaT DR 0.062 | IS 2017 | Sucted | 31T O SIS W &1
arferferas (<) BE STET A8l

fopar |
Goods and Goods and Services 0.062 | July-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
qR] Ud AT PR | IR] Ud HaAT DR 0.054 | IMTRT 2017 | Sucted | 31T O SIS W 1S
arferferas (=) BEl STHT A8l

fopar |
Goods and Goods and Services 0.054 | Aug-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
I UG WAl B |9 QI AT PR 0.047 | fATHR 2017 | IUSTT | 3T B STEST R &1
arferferas (<) T | STHT A8l

fopar |
Goods and Goods and Services 0.047 | Sep-2017 N.A Not yet Interest on GST
Services Tax Act | Tax (Sindri) deposited.
I UG WAl B |9 Td AT PR 0.12| IS 2017 | IFRA | 31 I SITEST )
arferferas (TREYR) 20, 2017 | ST 81 Rasd =mst

fopar |
Goods and Goods and Services 0.12| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
I UG WAl HR |9 QI AT PR 0.13 | RA 2017 | Fga=R | e¢fl I SITEST )
arferferas (TREYR) 20, 2017 | ST &1 Rad =mst

fopar |
Goods and Goods and Services 0.13| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
I UG WAl BR |9 QI AT PR 0.13 | fHa=R 2017 | JacaR | 31 I SITEST )
arferfers (TREYR) 20, 2017 | ST 81 Rasd =t

fopar |
Goods and Goods and Services 0.13| Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act | Tax (Gorakhpur) 2017 deposited. | on GST
I UG WAl BR |9 TG AT PR 0.87 | TS 2017 | IFRA | 31 I T wR
arferfers (TREYR) 20, 2017 | ST 81 SgHeT

fopar |
Goods and Goods and Services 0.87 | July-2017 20th Aug| Not yet GST on Rental
Services Tax Act | Tax (Gorakhpur) 2017 deposited.

|
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M R AfAFRE| SRITE (TREYR) 0.186 | 3t 2017 | el | anfl d& AN
05, 2017 | STAT &l
fovar
Income Tax Act | TCS (Gorakhpur) 0.186 | Apr-2017 05th July| Not yet TCS
2017 deposited
AT qeh AT o (PIR) 509| 1975-76 I | 3T B
AR 1962 REl STHT T8
fovar
Custom Act Custom duty 5.09| 1975-76 N.A. Not yet
1962 (Korba) deposited
AT Pob AT Yo (PIR) 580.00 | 1975-76 I | 3T b
MR 1962 REl STHT T8
fovar
Custom Act Custom duty 580.00 | 1975-76 N.A. Not yet
1962 (Korba) deposited
BAARNTG TR | IR R (HRaN) 5.34| 2015-16 34l dh
grforaT st ST T8
1956 faan
Chhattisgarh Property Tax 5.34| 2015-16 Not yet
Nagar Palika (Korba) deposited
Act 1956
BAARITG TR | FHRT B (HRAI) 534 | 2016-17 I TP
uTferesT 3Tt ST e
1956 faan
Chhattisgarh Property Tax 5.34| 2016-17 Not yet
Nagar Palika (Korba) deposited
Act 1956
H090 PR a9 |gfyfel (PRa) 8.66| 1975-76 Iyl | 3T ddb
Bl
M.P. govt. forest | Compensation 8.66 | 1975-76 N.A Not yet
growth (Korba) deposited
compensation
NG NINE B K (GG 3.52| 2002-03 Iy | 3T b
PIRAT GEl STHT T8
fomar
Local Authority |Land Revenue 3.52| 2002-03 N.A. Not yet
Korba deposited
77|




I T |AT PR | I¥] UG HaT IR 0.11| SeTS 2017 | 3T | 3Pl A ST W
arferferas (®RE) 20, 2017 | STAT &1 Rasd =t
fera
Goods and Goods and Services 0.11| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
I T |AT BR | IR UG Al IR 0.11| ST 2017 | fyawR | apfl @@ ST W)
arferferas (®RE) 20, 2017 | STAT &1 Rasd =t
fema
Goods and Goods and Services 0.11| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
I T |AT HR | I¥] UG Al IR 0.11| THTRR 2017 | Sfdcay | 3T b NIISCIREN
e (®RE) 20, 2017 | STAT &1 Rasd =t
fema
Goods and Goods and Services 0.11| Sep-2017 20th Oct| Not yet Reverse Charge
Services Tax Act| Tax (Korba) 2017 deposited | on GST
AIUST YRR SAHT UHR 34.20| ONIT U | 4T dd
BEl SRISE]
fema
Noida Authority | Penal charges 34.20| O N.A. Not yet
deposited
AIUST YRITA SAHT UHR 21.19| OXIT U | 4T dd
BEll SRISE]
fema
Noida Authority | Penal charges 21.19| Old N.A. Not yet
deposited
AITST YRR SAT UHR 4.26| 2015—16 U | 4T ddB
BEll SRIE]
foma
Noida Authority | Penal charges 4.26| 2015-16 N.A. Not yet
deposited
AITST YRITRAT SIAMT U9R 4.26| 2016—17 U | T dd
BEll SRISE]
fema
Noida Authority | Penal charges 4.26| 2016-17 N.A. Not yet
deposited
I Td HAT PR | 9% UG HaT B 068| SeIg 2017 | 3T | 3l T SHTHET WR
e (Ta.31.) 20, 2017 | STAT &1 Rasd =t
fema
Goods and Goods and Services 0.68| July-2017 20th Not yet Reverse Charge
Services Tax Act| Tax (H.O) Aug 17 | deposited | on GST
78




The Fertilizer

Corporation of

India Limited
K UG HaT PR | 9%g T AT IR 068 | 3% 2017 | RyawR | afl T SHGRTEl TR
e (T=.31.) 20, 2017 | STAT &1 Raw =t
fovar
Goods and Goods and Services 0.68| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (H.O) 2017 deposited | on GST
I T |AT HR | IR UG Hal IR 069| RyawR 2017 | sracar | anfl d& ST TR
arferferas (T=.31.) 20, 2017 | STAT &1 Ra<t =t
fovar
Goods and Goods and Services 0.69| Sep-2017 20th Oct| Not yet Reverse Charge
Services Tax Act| Tax (H.O) 2017 deposited | on GST
I T |/AT PR | IR UG Hal IR 017| SIS 2017 | 3@ | opfi dd | o
arferferas (T=.31.) 20, 2017 | STAT &1
Bl
Goods and Goods and Services 0.17| July-2017 20th Aug| Not yet Revenue
Services Tax Act| Tax (H.O) 2017 deposited
I T WAT PR | IR UG Hal IR 0.18| ST 2017 | RyamR | apfi d& | o
arferferas (Ta.31.) 20, 2017 | STAT &1
Bl
Goods and Goods and Services 0.18| Aug-2017 20th Sep| Not yet Revenue
Services Tax Act| Tax (H.O) 2017 deposited
I T W/AT BR | I¥] UG Al IR 0.18| =R 2017 | JFcaR | 3T TP NS
arferferas (Ta.31.) 20, 2017 | STAT &1
fevar
Goods and Goods and Services 0.18| Sep-2017 20th Oct| Not yet Revenue
Services Tax Act| Tax (H.O) 2017 deposited
MY DR ARIH| 3T B 4.23| 2016—17 Iy | 3T b
BEll ST T8
fomar
Income Tax Act | Income Tax 4.23| 2016-17 N.A Not yet
deposited
I T /AT BR | IK] UG AT IR 0.073| SeTs 2017 | 3F=a | anft 9@ SIS
arferferas (RHRIUSH) 20, 2017 | STAT &1 Rast =t
foa |
Goods and Goods and Services 0.073| July-2017 20th Aug| Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. | on GST
I UG HaT PR | a%] T4 HAT B 0.073| N 2017 | faa=R | a¢fT d& SHTHST IR
arferferas SBIRESE) 20, 2017 | STAT &1 Rast =t
foa |
Goods and Goods and Services 0.073| Aug-2017 20th Sep| Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. | on GST
79|
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9] T HaT R | 9% G AT IR 0073 | RATFR 2017 | efaceR |[anfl @& | STgEST W
arfarfrm (RTTTTEH) 20, 2017 |51 FE1 | Rad =msl

foa |
Goods and Goods and Services 0.073 | Sep-2017 20th Oct | Not yet Reverse Charge
Services Tax Act| Tax (Ramagundam) 2017 deposited. |on GST

TH.T. i 379 : JqTe e
N.A. means : Not available

(m) =¥ & T AT Td TR & APAR AR o afedt & eaR SE & AER W, FEHT, [ F, Ja F, GH I, IS
Y AR IT H HIS THE] Tl & SN [ [GATEEdE B & BT HI 7 62 11 21, Fad farad i B HT-

(c) According to the information and explanations given to us, and on the basis of our examination of the
books of account, there are no dues of income tax, sales tax, service tax, duty of custom, duty of excise

and value added tax which have not been deposited on account of any dispute except the followings :

wifafere &1 am QIAT BT YHR af¥ (e | o sEfr | wivw gt faarg
wu) @ ford <fdr |«nifaa @
wafia 21
Name of the Statute Nature of dues Amount Period to Forum where
(Rs. in which dispute is pending
Lakhs) amount
relates
M B IAFIH 1961 | 3T B Bl /AT 414657.92 | faRRor a¥ |l Swa =marerd,
2013-14 EERECS
Income Tax Act, 1961 Income Tax Demand 414657.92 | A.Y. 2013-14 | Delhi High Court,
New Delhi
AT PR AFARAIH 1961 | fAgeh dH-IERA W 19.14 | Suaie H81 | fdeell S =rarey
M B BT AT
Income Tax Act, 1961 Income Tax Demand on 19.14 | N.A. Delhi High Court
Foreign Technician
AT PR ARATIT 1961 | 3T HR BT HAT 267.10 | fAuRRor ¥ |emy & (ardTen)
2014-15 1, 8 faeell & few
TR fIiRor STfermry
Income Tax Act,1961 Income Tax demand 267.10 | AY. 2014-15 | Assessing Officer on
direction of The
Commissioner of
Income Tax
(Appeals)-11 New Delhi
IEEIRCAESICIGRE] I IR (TRER) 0.41 | 1979-80 ST gIITed, ARG
Sales Tax Act Sales Tax (Gorakhpur) 0.41 | 1979-80 High Court, Allahabad
80 |
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IEEIRCaEICIBRE] el B (TREQR) 0.32 | 1981-82 ST SITed, Seedig

Sales Tax Act Sales Tax (Gorakhpur) 0.32 | 1981-82 High Court, Allahabad

famr wx srfarfras far #x (fauome) 24.89 | Sy TRl | I R B AEES
MY, YT

Sales Tax Act Sales Tax (Marketing) 24.89 | N.A Asstt. Comm. of Sales
Tax, Patna

EEARAESICIRRE] far wx (fauome) 24.00 | Sueer & | fIo R & AERID
MY, YT

Sales Tax Act Sales Tax (Marketing) 24.00 | N.A Asstt. Comm. Of Sales
Tax, Patna

IEEARCAESICIGRE] AT (Ree) 5.42 | 1983-84 ENIRICICECIE

Sales Tax Act CST (Sindri) 5.42 | 1983-84 JCCT, Dhanbad

fasr o srfarfras qigadt (Ree) 1.73 | 1985-86 SIS, gaTe

Sales Tax Act BST (Sindri) 1.73 | 1985-86 JCCT, Dhanbad

IEEIRCARSICIRRE] g (Rr<) 5.08 | 1987-88 ENIRICICECIE

Sales Tax Act BST (Sindri) 5.08 | 1987-88 JCCT, Dhanbad

famr wx srfarfras divact (Re) 0.14 | 1991-92 SIRAIE, eFiaTe

Sales Tax Act BST (Sindri) 0.14 | 1991-92 JCCT, Dhanbad

IEEIRCIEIE R gt (Rr<) 0.38 | 1991-92 NIGICANE

Sales Tax Act BST (Sindri) 0.38 | 1991-92 CCT, Ranchi

fasr o srfarfras et (R<) 54.93 | 1991-92 SIS, gaTe

Sales Tax Act CST (Sindri) 54.93 | 1991-92 JCCT, Dhanbad

fasr o st AT (Rr<) 6.47 | 1991-92 TS, 30

Sales Tax Act CST (Sindri) 6.47 | 1991-92 ACCT, Ranchi

IEEIRCaECICIB R qioaer (<) 0.99 | 1991-92 TS,

Sales Tax Act BST (Sindri) 0.99 | 1991-92 ACCT, Ranchi

fasr o srfarfras qigadt (Re) 0.09 | 1992-93 SIS, gaTe

Sales Tax Act BST (Sindri) 0.09 | 1992-93 JCCT, Dhanbad

famr o st divact (Re) 0.91 | 1992-93 NIGICANE

Sales Tax Act BST (Sindri) 0.91 | 1992-93 CCT, Ranchi

fasr o st AT (Rre) 74.38 | 1992-93 SRS, eaTe

Sales Tax Act CST (Sindri) 74.38 | 1992-93 JCCT, Dhanbad

IEEARCAESICIGRE] AT () 5.37 | 1992-93 RINISISANE]

Sales Tax Act CST (Sindri) 5.37 | 1992-93 CCCT, Ranchi

IEEJRCC BB ST (Ree) 0.13 | 1993-94 SIS, g9aTs

Sales Tax Act BST (Sindri) 0.13 | 1993-94 JCCT, Dhanbad




IEEIRCaECIBID D] droaet (Ree) 2.85 | 1993-94 SIS, gHaT]
Sales Tax Act BST (Sindri) 2.85 | 1993-94 JCCT, Dhanbad
9o o= rferfrem A (Re) 75.87 | 1993-94 SIS, gaT]
Sales Tax Act CST (Sindri) 75.87 | 1993-94 JCCT, Dhanbad
IEEIRGNCIEIB L] gt (Rr<) 29.37 | 1994-95 SRS, eFaTe
Sales Tax Act BST (Sindri) 29.37 | 1994-95 JCCT, Dhanbad
[EEARCRECIBIERL et (Rr=) 61.02 | 1994-95 RIS AN
Sales Tax Act BST (Sindri) 61.02 | 1994-95 CCT, Ranchi
IEERC S IEIRRE] At (Rre) 104.03 | 1994-95 SIS, gaT]
Sales Tax Act CST (Sindri) 104.03 | 1994-95 JCCT, Dhanbad
o o= rferfem A (Re) 0.93 | 1994-95 AT,
Sales Tax Act CST (Sindri) 0.93 | 1994-95 CCT, Ranchi
! o srfafam AT (Rra) 15.05 | 1995-96 NIRICICECIC
Sales Tax Act BST (Sindri) 15.05 | 1995-96 JCCT, Dhanbad
[EEARCaECIEIERL et (Re=) 6.08 | 1995-96 RIS, T
Sales Tax Act BST (Sindri) 6.08 | 1995-96 CCT, Ranchi
IEEIRCaECIBIDRE] droaet (Ree) 26.71 | 1995-96 NIGICARE]]
Sales Tax Act BST (Sindri) 26.71 | 1995-96 CCT, Ranchi
o o= rferfem dgae (Re) 1.50 | 1995-96 NRIGICICECIES
Sales Tax Act CST (Sindri) 1.50 | 1995-96 JCCT, Dhanbad
IEEJRGNIEIE L] Agaet (Rr) 2.56 | 1995-96 IS, JE
Sales Tax Act CST (Sindri) 2.56 | 1995-96 CCT, Ranchi
! &R s oAt (Re=) 8.83 | 1996-97 NRIGICIMCE CIE
Sales Tax Act BST (Sindri) 8.83 | 1996-97 JCCT, Dhanbad
IEEIRC S IEIRRE] o (R=) 12.89 | 1996-97 NIGICANE]]
Sales Tax Act BST (Sindri) 12.89 | 1996-97 CCT, Ranchi
9o o= rferfem A (Re) 1.72 | 1996-97 SIS, gaT]
Sales Tax Act CST (Sindri) 1.72 | 1996-97 JCCT, Dhanbad
IEEJRGNCIEIE L] qgaedt (Rr<) 13.42 | 1997-98 SRS, eFaTe
Sales Tax Act BST (Sindri) 13.42 | 1997-98 JCCT, Dhanbad
[EEARCRECIBIERL gt (Rr<) 0.48 | 1997-98 SRR, eaTe
Sales Tax Act BST (Sindri) 0.48 | 1997-98 JCCT, Dhanbad
IEEIRCaESIBID R RISEREERY! 0.63 | 1997-98 SIS, gaT]
Sales Tax Act CST (Sindri) 0.63 | 1997-98 JCCT, Dhanbad
fqmr wx rferfem froeT (Rre) 25.91 | 1998-99 NRIGICICECIES
Sales Tax Act BST (Sindri) 25.91 | 1998-99 JCCT, Dhanbad
e o arfafe Ao (Rree) 0.90 | 1998-99 RIS ANE]
Sales Tax Act CST (Sindri) 0.90 | 1998-99 CCT, Ranchi
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e R e e (Riee) 29.30 | 1999-00 AR, <
Sales Tax Act BST (Sindri) 29.30 | 1999-00 CCT, Ranchi
e &= rfarfem dgaer (Re) 4550 | 1999-00 RIS
Sales Tax Act CST (Sindri) 45,50 | 1999-00 CCT, Ranchi
9o ax rfarfem it (Rr<) 0.27 | 1999-00 NSS!
Sales Tax Act BST (Sindri) 0.27 | 1999-00 CCT, Ranchi
IEEJRC NI IEpE] gt (Rr<) 667.23 | 2000-01 NINICAREL
Sales Tax Act BST (Sindri) 667.23 | 2000-01 CCT, Ranchi
e o srfafes Ao (Rr<) 462.25 | 2000-01 ATy, <
Sales Tax Act CST (Sindri) 462.25 | 2000-01 CCT, Ranchi
e &= rfarfem e (Red) 102.65 | 2000-01 NISISAREL
Sales Tax Act CST (Sindri) 102.65 | 2000-01 CCT, Ranchi
9o wx rferfem ot (Rre) 94.95 | 2001-02 AT, =
Sales Tax Act BST (Sindri) 94.95 | 2001-02 CCT, Ranchi
IEEJRG KB IE R dgaet (=) 304.36 | 2001-02 NINICARE
Sales Tax Act CST (Sindri) 304.36 | 2001-02 CCT, Ranchi
[EEIRC NI IE R ot (Rr=<) 4.67 | 2002-03 RIGICANE
Sales Tax Act BST (Sindri) 4.67 | 2002-03 CCT, Ranchi
IEEIRC S IEIR R At (Rre) 5.08 | 2002-03 AR, <
Sales Tax Act CST (Sindri) 5.08 | 2002-03 CCT, Ranchi
[EEARCRECIEIR R ot (Rre) 55.89 | 2002-03 NISISAREL
Sales Tax Act BST (Sindri) 55.89 | 2002-03 CCT, Ranchi
[EEARCRESIEIERL e (Ree) 38.98 | 2002-03 AT, e
Sales Tax Act CST (Sindri) 38.98 | 2002-03 CCT, Ranchi
[EEQRCaESIBIERE ot (Rrea) 15.56 | 2003-04 NIGICAREL
Sales Tax Act BST (Sindri) 15.56 | 2003-04 CCT, Ranchi
IEEIRCaES I BB D] AT (Ree) 57.76 | 1993-94 RIS,
Sales Tax Act CST(Sindri) 57.76 | 1993-94 CCT, Ranchi
fdmr ®x srfafre THUTE J&l ) a1 5.00 | 1993-94 AT, g

PR BT YA T DA

TR U 3rgad (fant

FR) B A
Sales Tax Act Claims of Dy. 5.00 | 1993-94 CCT, Patna

Commissioner
(Sales Tax) for non-
payment of Sales
Tax on FPS ltems




IEEIRGNEIEIE L] ST HR (derer) 1.12 | 1991-92 |eRe Agad (!
BR) Heh, NS

Sales Tax Act Sales tax (Talcher) 1.12 | 1991-92 Astt. Com. of Sales
Tax, Cuttack, Odisha

IEERCaERIEIGRE] o R (@eTeR) 1.15 | 1991-92 WERS Agad ([
TR) Hed, AST

Sales Tax Act Sales tax (Talcher) 1.15 | 1991-92 Astt. Com. of Sales Tax
Cuttack, Odisha

TR T PR (PIRAN) 47.74 | U FEl | ST AT, fdeIgR

Nagar Nigam Property Tax (Korba) 47.74 | N.A High Court, Bilaspur

TR JHfed B (BIRET) 16.64 | 2017-18 NIGISI R RIRE]

Nagar Nigam Property Tax (Korba) 16.64 | 2017-18 Local Authority

TT U 1 A SYTH TR |
N.A. means : Not available

8. TR Wa W 3R BH & T WHHRI o LR &
ITER w af & SRE T Heesti, oe,
TWHR § fed=R 9Repl & A1 HO A IUR 9
Gt gAY o < el R

9. THR Wa W 3R BH & T WHHRI o LR &
FTER a6 & AR YRITEH HreSTR g q ST
SR T (FO THHe Wied) @R frE
RO % g A 4 IS URT W@ TE H R
TETHR TR % WHE 3(ix) = vt Raifdn =
TS TEl 2l

10. B9R I 3R B9 & T SHHN W& TEH %
FER, o4 $ aNH, FEA GR A FEA B IR
THE S o1 U=l g o &l Aifeq a1
fad =& fmn w2

10.

In our opinion and according to the information
and explanations given to us, the Company has
not defaulted in repayment of dues to its banks
and financial institutions, loan or borrowings
from government or any debentures
outstanding during the year.

In our opinion and according to the information
and explanations given to us, the Company did
not raise any money by way of initial public offer
or further public offer (including debt
instruments) and term loans during the year.
Accordingly, no reporting is required under
paragraph 3(ix) of the Order.

To the best of our knowledge and according to
the information and explanations given to us,
no material fraud by the Company or on the
Company by its officers or employees has been
noticed or reported during the year.
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11. AR 9 H do1 84 & T AMGR T TIROn
% SR UGN HIE YSHwF uRsfad @

qIAE A WEuE e TR T g Sd: SR
W 3(xi) HI W AR AL e B

12. B4R wd § qe &4 & T SRR Te Tl &%
IER gl Ffy et T@ R oom: oy
WHTE 3 (xii) & ogER Rafdn =t smEgFsha
T 2

13.89R #d § a1 &9 TR TSR Ud TRl
% OTUR wafud widal & WYl -39, HEE
afufem 5t o/ 177 3R 188 &% HER ® iR
T PR & -3 K1 AN, o9 & ang o
M 1 | ¥, & IER o foewor § afvfq
fopan T 2

14. 28 @ T TER TH TR & AR 3R
TAR HIA & e & T & SfER W,
FEAT A g A smEe A oy s
TEEe A g WE W A AR qied e federi
w1 wEHe @ R Bl ;e % W 3
(xiv) & Fiqfa Raifén =+ smagaar & 21

15. 28 @ T THER TH TR & AR 3R
TAR HIA & e & T & SfER W,
FEE A GrESie &F H HEET ® G
IR WHR & 9 IIAMT & STER et Ied
w24 T @, St@n T e stfufEm 2013 @6t
U 192 ¥ Hefdd 21 o 1 <@ § fF i
-39 wEEr efufEm 2013 Y oUW 192 &
Fria e STl ®1 3Td: WHNU ook W TS i
ud rgAfd il SEyTeRal Tl R

11.

12.

13.

14.

15.

Corporation of
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In our opinion and according to the information
and explanations given to us, the Company has
not paid/provided any managerial
remuneration hence, the paragraph 3(xi) of the
order is not applicable to the Company.

In our opinion and according to the information
and explanations given to us, the Company is
not a Nidhi company. Accordingly, no reporting
is required under paragraph 3(xii) of the Order.

In our opinion and according to the information
and explanations given to us, all transactions
with related parties are in compliance with
sections 177 and 188 of the Act, where
applicable and the details have been disclosed
in the financial statements as required by the
applicable Accounting Standards.

According to the information and explanations
given to us and based on our examination of
the records of the Company, the Company has
not made any preferential allotment or private
placement of shares or fully or partially
convertible debentures during the year and
hence no reporting is required under paragraph
3(xiv) of the Order.

According to the information and explanations
given to us and based on our examination of
the records of the Company, during the year,
the Company has entered into non-cash
transaction with another public sector company
referred to in section 192 of the Companies Act,
2013 as per prior approval of Government of
India. The Company claims that the said
transaction does not fall under section 192 of
the Companies Act, 2013 and therefore prior
approval of members in the general meeting is
not necessary.




16. TAR 7d H M &6 <t T THPR Td TR &
AR HE 1 o o i sfoean sifufem
1934 & YR 45-3M U & 3idwid Usiishd @M
siferd =&l 21

Fd W Afed T TUe THifqueE
T AETHR
TH TSROl Fo: 45401
8o/~
(T, )
AMIER
T H : 082727
ESZIG I TS‘ ﬁv_vﬁ
&l : 10.11.2020

16. In our opinion and according to the information
and explanations given to us, the Company is
not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934.

For Lalit Gupta & Associates
Chartered Accountants

Firm Registration No. 4540N
Sd/-

(L.K. Gupta)

Partner

Membership No. 082727

Place : New Delhi
Dated : 10.11.2020
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Annexure “B”

IO AT 2013 T aWT 143 SU-ART 3 & T (i) (‘rfufem’’ ) & Aaia facia

foifén & sur ariafier fawita faEor w o

Report on the Internal Financial Controls over Financial Reportings under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

0 & wifdemes) waRkey[ o sfrea fafiee & we=
w1 WAE 3 (Sh) & 9 ‘e e iR e
AEgTRaeT W e’ & Aqria g4t fafar =i gar fid)

B, & wifdcgsr SRy 3 sear fafads ()
& 31 | 2020 % & faew faig faao w foia
faifén & oren wen & fod 6t fafy = o af =
o et & facita faawor =1 oren adien fean =)

Iiafier fawia fEaur & o™ yeiem &1 Sererfaa

% e W R fawia Rufén w= anfesi femuit § quiq
% IR A N MGG AaRe fEe & foa
MEgTF  HeSh AMG g fowig Raifén amse & 3w
AR =0T & 3R W ATl fawi fa=or wenfuag
FH AR I WH % ol ST o Ry ded
SR 21 31 el o wata erdite foada feem
1 TEsTE, ez SR STRerT wftferd € S for e
g 1 afEerd 3R R ¥ Geferd ¢ & o
A BT W wM W 9 3R THe WY & wEAl
sifufEm 2013 & STHER HET &1 Afifaal & w1 e,
Iq qiErfaal s gufka &, Tl iR Sa-sae
I THS ST Yehe w1, T e o aRgpean ok
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Referred to in paragraph 3(g) under ‘Report on
Other Legal and Regulatory Requirements’ section
of our report to the Members of M/s. The Fertilizer
Corporation of India Limited of even date.

We have audited the internal financial controls over
financial reporting of M/s. The Fertilizer Corporation
of India Limited (“the Company”) as of March 31,
2020 in conjunction with our audit of the financial
statements of the Company for the year ended on
that date.

Management’s Responsibility for Internal
Financial Controls

The Board of Directors of the Company is
responsible for establishing and maintaining internal
financial controls based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include
the design, implementation and maintenance of
adequate internal financial controls that were
operating effectively for ensuring the orderly and
efficient conduct of its business, including
adherence to respective company’s policies, the
safeguarding of its assets, the prevention and

|



guidl SR e SR THE R fayaa fowie et
W IR HT Hiwfed B

W@ qeTehl T Saeiad

TN SISt & 3fdRe faca faam w
facia faifdn & sW 53 ™ R d@ wWear &
SR W IRATT TRal TeT Fee g iy fadt faifén
T e faaia fesm w 53 7 o wen w e
Feg ool (e Ae) R S stfuftEm 2013 @
¥R 143(10) # fuifa ofen wan AMe & STER
Aiaier facia o & o 9dan w), 59 & a6
AR] B, 39T 7 Yehe T B1 37 AMahl 3R Anfeei A
1 TR ¢ foh 80 Afde saggeshaisl 3 A &
IUTEH hTd B 3R 36 9N H Sfaa Seeie Wre id &
feru arfee w B o oo focdta faifén w voiw stiafie
foreitar feiror Tonfiq SIR =AY T T o 41 e I R
TH YR & 10 qul w9 9 gumEt €1 9 % 9 ® €

AR o Tden o Yieaneti o1 Uier hid g3 ol adeT
THOT H W e faca REiidn wogata erafe
foretar Fisron SIR Seht wee gsrEefierar sfafifed 21
faaita fafén w snafte faaia fa90r w gaR enfee o
facita faifdn w sl facia fFEe w fagagHr,
M @ off AR FAS ® SfEd w1 e den
e IR fESe 1 Yok T SR Yook R T
Sifem & MU R A =0 s ufe=re gumeEsferd
it B1 =afa wfearg wen wees & fofa v feik
FH ¢ oy focita foewoli & o€ @ ot 7o a9 &
SHfEmt 1 geaih SNHe €, 918 9% diene! a1 I &
HROT 7

TR T & o 2 S oren qhen |ied Wi R ©, 9
w1 faca fafdn w enafer facia f=sor gored
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detection of frauds and errors, the accuracy and
completeness of the accounting records, and the
timely preparation of reliable financial information,

as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the
internal financial controls over financial reporting
of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under
Section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note
require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance about whether adequate internal
financial controls over financial reporting was
established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain
audit evidence about the adequacy of the internal
financial controls system over financial reporting
and their operating effectiveness. Our audit of
internal financial controls over financial reporting
included obtaining an understanding of internal
financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing
and evaluating the design and operating
effectiveness of internal control based on the
assessed risk. The procedures selected depend
on the auditor’s judgement, including the
assessment of the risks of material misstatement
of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have
obtained, is sufficient and appropriate to provide a

|
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T FAR @ TeT Ad & 3 Tk TR WeH & &
ol 7@ ik swge €

fawia Rarfén w sriaie fawia fFEaor @ ot

facia f@ifén & W TH F9 H Adew o
e T ufe € 59 el wEeEl & o fawia
Raifén =t fagereriear it foeia foeron & 4o &=
% TR H 3fUd A U8 i & ford |MEmoE: 9=
e fosrdl & SER fewmgd fran w0 @1 weelt &
factta faifén & s vaftew facia feso o 9 Fifat
AR vt wfnfed € St fa (1) aRawfa & e =
@ e 4 getd © SR Sfud & gfed ea-39 3R
Tofc 1 IRy oK sfad &0 A <orfar @1 (2) @RS
3fea fagerar sl o @ fh oF-37 1 e qar
fopa T © S| TR W W e fagr @
ITER focia foaeror =i da) & & fod erqafa &t
AR & S I 1 W] Ta @ ol HE!
% Y To RTR  WIUeR % STER R o1 @ §
3R (3) eFfeRa 3T, SYAN, Yhe™ o1 THT W@ qal
T & Fa9 § A1 HEA! i IRAwIf 1 ggfcd i qar
e feRt fawdt™ faeror o erer @1 ot yare ug gehdt
2, % Hay o, 3fuq faged=iadr i &= 2l

forcra RaifdT o etiafies fawig FE=oT @ w@rnfas et &
T facd Raifén, e = it e an FEEe &
T T AR (SERAEE) ol e A &, fe o e
ggl F PR BIEl W off T AN & el € o] Ual et
T S T 21 39% ofamdl 9IS i oty & Y O
RifdT w eriaie e FE=oT & e o gedie i a9
79 NEH & 19 & % facha RafdT w erdfes facia e
gt § ufRads & HROT STUAT & Tl €, A Te % Tt a
et & e & el e Wl Bl
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basis for our audit opinion on the internal financial
controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls Over
Financial Reporting

A company’s internal financial control over financial
reporting is a process designed to provide
reasonable assurance regarding the reliability of
financial reporting and the preparation of financial
statements for external purposes in accordance
with generally accepted accounting principles. A
company’s internal financial control over financial
reporting includes those policies and procedures
that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance
that transactions are recorded as necessary to
permit preparation of financial statements in
accordance with generally accepted accounting
principles, and that receipts and expenditures of
the company are being made only in accordance
with authorizations of Management and Directors
of the company; and (3) provide reasonable
assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of
the company’s assets that could have a material
effect on the financial statements.

Limitations of Internal Financial Controls

Over Financial Reporting because of the inherent
limitations of internal financial controls over financial
reporting, including the possibility of collusion or
improper management override of controls, material
misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation
of the internal financial controls over financial
reporting to future periods are subject to the risk
that the internal financial control over financial
reporting may become inadequate because of
changes in conditions, or that the degree of
compliance with the policies or procedures may
deteriorate.

|



BAR 7§, BHN SR SR & R T8 W & AR
FU & O G YR 9§ i RO w® o gar st
fercetiar fer=ror oomet & eI fatia RO ) 28 dXe & ofdie
forcirg =T 31 11, 2020 T% 996 59§ HH FK @ I A
% Fo g T facia RafdT & S fowi e &
AMESl W ARG & SN 7 $ege I Aes THdiay A

zfoeqr g/ S AFESH Ae & aftid 2
T Ho wferd Tl We THifiueE
LR RGICIET T
TH YSIeRTT Ho: 004540TA
Fo/~
(T, )
AFER
S T 9 : 082727

et ¢ 10.11.2020

Opinion

In our opinion, to the best of our information and
according to the explanations given to us, the
Company has, in all material respects, an adequate
internal financial controls system over financial
reporting and such internal financial controls over
financial reporting were operating effectively as at
March 31, 2020 based on the internal control over
financial reporting criteria established by the
Company considering the essential components
of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered
Accountants of India.

For Lalit Gupta & Associates
Chartered Accountants

Firm Registration No. 004540N
Sd/-

(L.K. Gupta)

Partner

Membership No. 082727

Place : New Delhi
Dated : 10.11.2020
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Annexure “A”

HWAT TR Em 2013 & 9RT 143 (5) & 3idiid et oA 3«

Replies to the Direction under Section 143 (5) of the Companies Act, 2013

YTHIAT /Questionnaire

3cd{/Replies

T FA B UG ST A YU B HeEm q aq
AGE AT B ® o7 oy Suaey B7 4
g, q AT A9 39 B N FE B o ST
¢l foen & qeX [ied O v & @y o
F fasgesigar & a9 W & o g g, 9k
g, @ sadl

9.1

Q.1 Whether the company has system in place
to process all the accounting transaction
through IT system? If yes, the implications
of processing of accounting transactions
outside IT system on the integrity of the
accounts along with the financial implications,

if any, may be stated.

g2 =RUEM AN Y TR # FUE SR GEYIE

J H UM B HRO F1 FRGT Id9H FOT B Y
q ifd B T § @ S
B AH/AES R o @ 27 Ak @, @ fRa

EnRESESEC Rl
Q.2 Whether there is any restructuring of an
existing loan or cases of waiver/write-off of
debts/loan/interest etc. made by a lender to
the company due to the company’s inability
to repay the loan? If yes, the financial impact
may be stated.

P2 FRTEE/ARA FREE § ol (FRT 9) % 2}
Gl N ST A & A Rl T § o &l -
4 A S Bl qe U aEl B e SIS
(snfteE) & &N S Bl

TR B T UBd 22 34T YhR o T & AR SR
T AGIHT B [Ed=Igd & G99 7, T & 9 T 2

The books of accounts at Head Office/Circle Office
are maintained in Tally (ERP 9) whereas, the books
are maintained at Sindri Unit in D-Base. The
remaining units are maintaining its books of
account in Excel Spreadsheets (Office).

The same were checked on same basis before
consolidation and were found to be in order vis a
vis integrity of accounts is concerned.

el 99 & 3R 39 TR F Hig oH-ad Tel el
2l

No such transaction has occurred in the year under
consideration.




YITATAT/Questionnaire

3ai{/Replies

5.3 e gomet & R #=/aeg oo 8
TR/ BN A 8 SEd EE AR el
% FGEAR WE qi% § @ § fEewE
T E? fEe & AEd @ ghEs B

Q.3 Whether funds received/ receivable for
specific schemes from central/state agencies
were properly accounted for/utilized as per
its terms and conditions? List the cases of

deviation.
AR wHfeAie Rdle & gEr
T He Ao T e THifgueE
TR TEHR
TH TSR] Fo: 004540TA
Bo/—
(TA.F. )
ARTER
T H : 082727
T ¢ T.%: et
& & 10.11.2020

foamola a9 & SR U 3 FE T [T GER d BE
o O e [ B

During the year under consideration, the Company
has not received any funds from Central or State
Governments.

In terms of our report of even date.

For Lalit Gupta & Associates
Chartered Accountants

Firm Registration No. 004540N
Sd/-

(L.K. Gupta)

Partner

Membership No. 082727

Place : New Delhi
Dated : 10.11.2020
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(-@-?
Annexure “B”

Replies to Sub- Directions under Section 143 (5) of the Companies Act, 2013

YTHICT /Questionnaire

3ai{/Replies

g1 AR FZ B Q@ Fq@, & 9 w1 fea &
atfespaoT 8 B R iy § gard 76 U 7 36
ZeM & fU #1 FEH Jo@ &7
Q.1 State the area of land under encroachment,
if any, and briefly explain the steps taken by
the company to remove the same.
TN HHfeish fuie & TEr
Hd Ho Aferd T T @I
TS SRR
HY ISRl Fo: 004540TA
Bo/—
TN ;78 et (T Wf)
femis : 10.11.2020

& 9 : 082727

93]

el uHh @ Bl H A R uhh H oqE H
arferaeT w1Et Bl favedl Ued ® R & U 6653 UHS
9 Bl FB AT W W G T ATEA B
T B lfeh T SR AH H T A Bl B S
TR dgd 981 Y-AF BN % RO AR IR
-9k & A | I AT H B & e |
AR F H R F T2 2

T T T A o T H 3 @B AR A
U & i SAERAT Bl B Gl B! A E
2l

There is no encroachment of land in any of the
Units except in Sindri Unit. In Sindri Unit the
Company has 6,653 acres of land. In some
scattered places land has been encroached.
However, the area of land is not measured by the
Company. We have been informed that due to the
vast area of land and in the absence of adequate
manpower, the company is not in a position to take
any action for getting the encroachment removed.

The Company has kept it informed to the District
Authorities and action for removing the
encroachment is being initiated under the Public
Premises Act.

In terms of our report of even date.

For Lalit Gupta & Associates
Chartered Accountants
Firm Registration No. 004540N
Sd/-
(L.K. Gupta)
Partner
Membership No. 082727
Place : New Delhi
Dated : 10.11.2020

L |



HIUTAT JHOT 9=

T eAfufEm 2013 1 UR 143(5) & dgd GIUuSTSt
g S feen fade & oFER 31 "E 2020 S HNG
¥ & foay § f& ®iEas Hlkem sitw sfvsan fafiree
F ® @Al w1 SAfee fma § SR yEifo fRan s
? o e s g W fewn fewisu-few @
e TR 2

% § dfer T TS TS
TR TEHR

TBH TS{eRT0T Fo: 004540TH

Bo/-

(T, Tw)

AR

T | @ 082727

FETSTRTA . 20082727AAAAGE2989

TH T2 Tt
feim £ 10.11.2020

COMPLIACE CERTIFICATE

We have conducted audit of accounts of M/s. THE
FERTILIZERS CORPORATION OF INDIA
LIMITED (“the company”), for the year ended as
at March 31, 2020, in accordance with the direction/
sub-direction issued by the C&AG of INDIA U/s
143(5) of the Act, 2013 and certify that we have
complied with all direction/sub-direction issued by
us.

For Lalit Gupta & Associates
Chartered Accountants

Firm Registration No. 004540N
Sd/-

(L.K. Gupta)

Partner

Membership No. 082727

UDIN No. 20082727AAAAGE2989

Place : New Delhi
Dated : 10.11.2020
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AT e v fagTeR SEr e a9
Ht, TIqA T ST HHEE gRT ey T
e Ry TAUEHTA, W 99 U U
HEAT 963 /U.( M. ToA.E.T. )/TET/T/
3ME-3UHT/HIST/ U, 9. 3TE.UA. /2020-21./3426
foier 30.12.2020 & 9T @t Wia:-

fara: awa & Fos wd ugeETiies
BRI IO TfmEm 2013 & 3TRAIE 143
(6) (&) & rria fo wideEew swmiee
ATk zfogar fafes & 31 wWt 2020 &
T oSt & faxia @al ww femfur

W U % WY FEA AfufEg 2013 F TR
143 (6)(S) & 3Fld & FiEaEsR HURIA
3w sfvean fafies & 31 9 2020 =1 99«
Y & fodta @rdl g feoqoft yHEmOTOE Ssn
@R

HUAT T U9 DI TG WM hl R B

Corporation of
India Limited

APPENDIX-II

Copy of letter No.963/D(RWEA)/AD/
A/1-EMA/CD/FCIL/2020-21/3426 Dated
30.12.2020 received from Amitabh Prasad,
Office of the Principal Director
Audit (Agriculture, Food & Water Re-
sources) New Delhi addressed to CMD,
HFCL NOIDA-201301

Sub : Comments of the Comptroller &
Auditor General of India under Section
143(6)(b) of the Companies Act 2013 on the
Financial Statements of Fertilizer
Corporation of India Ltd. for the year ended
31st March 2020.

We are sending herewith ‘NIL comments
Certificate under Section 143(6)(b) of the
Companies Act, 2013 on the Financial
Statements of The Fertilizer Corporation of
India Ltd. For the year ended 31 March 2020.

Please acknowledge receipt of this letter.

T Yours faithfully,
3. Sd/-
AT g9 (Amitabh Prasad)
( B @I’i‘eﬂ Principal Director of Audit
(5 e . . ) (Agriculture, Food & Water Resources)
h[U, Cld U Slcd ESESIEIG]
. Encl : As stated.
T : A9
Place : New Delhi
WH ;T3 oot Dated : 30.12.2020
feis : 30.12.2020
i 95 i




T RIS SRIURYA ATk sfugan fafaes & 31 |r=, 2020 sl TUIW a8 & faQ fa<ig
faawon W uRa & EeR Ud ugear etk ht, shut Stfufad, 2013 skt &wT 143(6)
(sit) o 3iia fewuit

ot sifafTem, 2013 % sidvia foxdia gfaden & W= & oER T wiEasy #rfkem e sfoea fafies #t
31 974, 2020 1 GHI 94 % feAT fadia foeor sl TaR i ol Jee Sl STEiae § | 9Nd % (a9 Td el
Tiereh gR1 U &1 & 139(5) & Siaia fgea wifafus oran weesl &1 Swerfae st &t 9 143 &
3TIER faxia faawell W stfuf=m um/ 143 (10) & o<ria fuia o wian A & STgaR e o ol &
YR T 377 TR =9ad 3T © | fadish 10 Tawer 2020 < or@n qde {did & efaid 98 sdmn 71 §, f 3= 9%
e qu A e 7

T, ya & {7 Tt geroren Wets & fod, ot AfufTam i o/ 143 (6) (W) & 3iaiq fe widamss) s
3t Sfean fafiee 1 31 A, 2020 w1 wAMG a6 & @ forfta foaaroll @1 TR oren e fwa 2 | I8 ST
TG T T ®Y W FifAieh i@ el & Yo i for St foan 7 € SR wifafus oran wietehl & 991 iR
SO SEfeRTen o Sie R B g e dfedl & Teo T Hiihd 7 |

W W o T F AR R hw H Hedqul SRR U e T A @ Stel wifafee e qherht s e
R AfYFET H 97 143 (6)(H) & Ted fewnft w 9@ A Y @ S

IRd o 9% 1@ AeTerEn Wi

% fau wd =it eI &

To/-

(Y TER)

W T ool U e, TrEr wia
fedim @ 30.12.2020 (qf%, @ T S HEEE)




The Fertilizer

Corporation of
India Limited

Comments of the Comptroller and Auditor General of India Under Section 143(6)(b) of the
Companies Act, 2013 on the Financial Statements of Fertilizer Corporation of India Limited
for the year ended 31st March, 2020.

The preparation of financial statements of The Fertilizer Corporation of India Limited for the year ended
31st March, 2020 in accordance with the financial reporting framework prescribed under the Companies Act, 2013
(Act) is the responsibility of the management of the company. The statutory auditor appointed by the Comptroller
and Auditor General of India under Section 139(5) of the Act are responsible for expressing opinion on the financial
statements under section 143 of the Act based on independent audit in accordance with the standards on auditing
prescribed under section 143(10) of the Act. This is stated to have been done by them vide their Audit Report
dated 10 November 2020.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary audit of the financial
statements of The Fertilizer Corporation of India Limited for the year ended 31st March, 2020 under section
143(6)(a) of the Act. This supplementary audit has been carried out independently without access to the working
papers of the statutory auditors and is limited primarily to inquiries of the statutory auditors and company
personnel and a selective examination of some of the accounting records.

On the basis of my supplimentary audit, nothing significant has come to my knowledge which would give rise to
any comment upon or supplement to statutory auditor’s report under section 143 (6)(b) of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Sd/-

(Amitabh Prasad)

Place : New Delhi Principal Director of Audit
Dated : 30.12.2020 (Agriculture, Food & Water Resorces)




(31 9=, 2020 1)

BALANCE SHEET
(As at 31.03.2020)

(@@ wu)/(Rs. in Lakhs)

FTA 31 TG 2020 BT 31 A 2019 B
Note As at As at
No. 31 March 2020 31 March 2019
gRgwfear ASSETS
a7e], uReFfedf & 8 Non-current Assets
FHfd, e Ud SUdHR0 Property, Plant and equipment 1 1,605.83 1,668.30
— 1], faer =78 € - Non-Current investments 2 14,451.49 11,581.86
— e eafdy kT vd i - Long-term loans and advances 3 1,136.24 759.92
=T S are] uREHfeadr w8l & Other non-current assets 4 218.34 229.60
el <l 4T, yRaefeaat Total non-current assets 17,411.90 14,239.68
el €
are], aRuFafeTat Current Assets
aeg et Inventories 5 174.89 174.89
forTrar afRereafcaat Financial Assets
— ¢S U9 3 UT B ARy - Trade and other receivables 6 53.99 78.96
— TG U4 TIE & aR_IER - Cash and cash equivalents 7 40,799.62 40,854.15
— 7Y 37afd 30T U e - Short term loans and advances 8 3,846.62 3,557.10
I A1e] uREHfaar Other current assets 9 957.16 1,037.40
45,832.28 45,702.50
T & o E]Tﬁ—ccﬁ-[ By 7 st Non-current assets classified 10 107.62 107.62

1e] yREHfadr 8l &

Bl el uREHfadr
ol aRgafeadr

as held for sale

Total Current Assets
Total Assets

45,939.90 45,810.12
63,351.80 60,049.80

(S/Continued)




qeT U (31 A, 2020 i) (SHD)

BALANCE SHEET (As at 31.03.2020) (Continued)

The Fertilizer

Corporation of
India Limited

(@rg w9)/(Rs. in Lakhs)

FTGA 31 AE 2020 BT 31 G 2019 Bl
Note As at As at
No. 31 March 2020 31 March 2019
3faadt vd q¥arg EQUITY AND LIABILITIES
gfdady Equity
Sfdadt eRR gon Equity Share capital 1 75,092.39 75,092.39
= sfdady Other Equity
IMRfET vd ey Reserves & Surplus 12 (17,011.36) (22,230.75)
Bl sfdacT Total Equity 58,081.03 52,861.64
EOGIY LIABILITIES
AT it dre &Y & Non-current Liabilities
i Tuarg Financial Liabilities -
— 3T Ud 3 1 - Trade and other payables 13 547.09 552.18
e 2 g Long term Provisions 14 138.20 134.37
IR R 2T (Fiae) Deferred tax Liabilities (Net) -
o TG S e T R Other non-current Liabilities 15 4,100.62 4,124.13
et AT it A ad ¥ Total non-current Liabilities 4,785.91 4,810.68
Are JAATY Current Liabilities
g Tgdme Financial Liabilities
—3€ U9 3 o - Trade and other payables 16 9.56 8.19
31 TTe], AT Other current Liabilities 17 159.14 150.15
oY IR ICCIGE Short-term Provisions 18 316.16 2,219.14
Bl dlc], A Total Current Liabilities 484.86 2,377.48
EXSECEGIY Total Liabilities 5,270.77 7,188.16
$d 3fdadl wa qaang Total Equity and Libilities 63,351.80 60,049.80
(Sri/Continued)




qeT U (31 A=, 2020 i) (SHD)
BALANCE SHEET (As at 31.03.2020) (Continued)

TR g, ATyl orkar el ok Aafia srgegfer |

Corporate information, significant accounting policies and accompanying notes

Bol- Sd/- Bol- Sd/-
(T HITRN/(S. Kongari) (31T AR 41 Trfeer)/(Anilkumar V. Patil)
HergdR/Advisor feer®/Director

f&F1/DIN 07039255

Bol- Sd/-
(erFuTet)/(Dharam Pal)

Bol- Sd/-
(PR @mer)/(Niranjan Lal)
e (fad)/Director (Finance)
f$/DIN 07965269

e Ud Y&y fqerd/Chairman & Managing Director

f$9/DIN 02354549

IIH/Place : 3 faceil/New Delhi
fedi®/Date : 10th November, 2020

T 3 R & RO & orgaR
As per our report of even date
T H. dferd T gUs TEIged
For M/s. Lalit Gupta & Associates
AT oRATDBR

Chartered Accountants

YIS USTIahRoT HET—004540T4
Firm Registration No.004540N
Bol- Sd/-

(@er. &. 7w (L.K. Gupta)

ARG R/Partner

TH. E&I1/M.No.082727
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Y TS g1 faarur (31 574, 2020 1 o o & fom)

STATEMENT OF PROFIT AND LOSS (For the year ended 31.03.2020)
(@ wu)/(Rs. in Lakhs)

<Rl 31 W 2020 Y 31 W 2019 Y
Note Forthe year ended For the year ended
No. 31 March 2020 31 March 2019
SIS D] Other Income 19 4,265.73 20,568.96
Bl RISTIRT Total Revenue 4,265.73 20,568.96
EIp) Expenses
HHAIRAT & A W T Emloyee benefit expenses 20 39.10 41.45
IESSIRRSIRI] Finance cost 21 0.64 1.69
eI Ud Hfdd g Depreciation and 22 8.98 8.61
amortisation expenses
g g Other Expenses 23 1,697.74 2,461.93
B A Total Expenses 1,746.46 2,513.68
] UF faRre 7el A Uga Profit/ (loss) before 2,519.27 18,055.28
A /B exceptional items and tax
fafere A5 Exceptional items 2,869.63 (2,870.75)
PR A ggS o™/ (1) Profit/ (loss) before tax 5,388.90 15,184.53
STFTNUT HG Extra Ordinary ltems - 3,131.75
IR I ysel A Profit before tax 5.388.90 18,316.28
DN W I Tax Expenses
I - iR < Current Tax - Self 112.09 1,985.10
Assessment Payable
fUsel a¥ &) Earlier Year Tax - (146.60)
Ul OIN] Y@ & 37aR Bl Profit/ (loss) for the period 5,276.81 16,477.78
RICVAGIE) from continuing operations
3 Jed ATY Other Comprehensive Income - -
7 it fob T od iy A g ltems that will not be - -
ajﬁ—dz_ff RER reclassified to profit & loss
(si/Continued)
™




TN T g f9aruT (31 =, 2020 =1 wmra o & forw) ()

STATEMENT OF PROFIT AND LOSS (For the year ended 31.03.2020) (Continued)

(@@ w9)/(Rs. in Lakhs)

ST

31 W1 2020 B

31 91 2019 B

Note For the year ended For the year ended

No. 31 March 2020 31 March 2019
AfR=d amvue ARl o) Re-measurement losses - -
gURfera g1 on defined benefit plans
3 B BT YAId Income Tax Effect - -
Ay & ford |t gga I Total Comprehensive - -
income for the period
gfd gfad) IR 3t (Fared Earnings per equity share 24
SN @A & for) (for continuing operations)
P) Hel a) Basic 70.27 219.43
Q) a4 b) Diluted 70.27 219.43
|E|:||h§| qa:u_q', HRTaqul ot Corporate information, 25
Aiferat v welfa significant accounting
EEGIED] policies and accompanying
notes
Bol- Sd/- Bol- Sd/- Bol- Sd/-
(T, BITY)/(S. Kongari) (@fret AR 4. urfea)/(Anilkumar V. Patil) (FRST @re)/(Niranjan Lal)
HeATgdR/Advisor fe=ra/Director fdere (faT)/Director (Finance)
f&I/DIN 02354549 f&/DIN 07965269
Bol- Sd/- AN g4 [y & RUIE & a/gar
(&r¥uret)/(Dharam Pal) As per our report of even date

el Ud ydey fqera/Chairman & Managing Director
f$A/DIN 02354549

rH/Place : 7S faeil/New Delhi
fesiw/Date : 10th November, 2020

Hd H. AT T YU TAIRIICH
For M/s. Lalit Gupta & Associates
NEEURGICIGIN

Chartered Accountants

YIS USiiahRo] AT—0045400
Firm Registration No.004540N
Bol- Sd/-

(8= @&. gefl) (L.K. Gupta
HRTGR/Partner

UH. G&I1/M.No.082727
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EEiSl .
o A s @ g
NOTE-2

NON CURRENT INVESTMENT

Notes Forming Part of Financial Statement for the
Year Ended 31 March 2020

(e wu)/(Rs. in Lakhs)

31 W 2020 B 31 WA 2019 &
faqwor Particulars As at As at
31 March 2020 31 March 2019
e srafer frder Long term Investment
sfrad) ¥ Py Investment in Equity

AH—g¢s a9 (9 9@ dar
T AT 8 et Afrafed
SINId UR)

Instruments

Non-Trade Investments
(At cost unless stated
otherwise-unquoted)

HHARI TEHRI e foo # Fully paid up equity shares 0.10 0.10
qofa: ged gfaadt eRR in Employees Co-operative

Stores Limited
Terg: 4" Ay e & oo Less: Provision for diminution
F H9 @ fog uraed in value of long term investment (0.05) 0.05)

0.05 0.05
g e B o Trade Investments in Joint
NEVS Venture Companies
( SR (At cost-unquoted)
ofc: IS gfaadt AR 5,000 Fully paid up equity shares 0.50 0.50
.10/~ B Yhh TR 5,000 shares @ Rs.10 each
widargord fafics At Talchar Fertilizers Ltd
(Ut T Bl I (Formerly known as Rashtriya
wfcemgory for) # Coal Gas Fertilizer Ltd)
fRrexd e SN 3R T Fully paid up equity shares 1.67 1.67
R s s 101 o B 16,667 shares @ Rs.10 each
) at Hindustan Urvarak and
oI U 16,667 SfAACT AR Rasayan Ltd.
PUNEEES I IS AR Fully paid up equity shares 14,449.27 11,579.64
1,44,49,27,000 @ ¥.10/- & TS 1 44,49,27,000 @ Rs.10 each
(el av 11,57,96,426 @ %.10/-  (Previous year 11,57,96,426
D gD @ Rs.10 each) at Ramagundam
RMETUSH
UE Hffmed forfics # Fertilizers & Chemicals Limited.
el Total 14,451.49 11,581.86
afSafa A9 @l gl b Aggregate value of unquoted 14,451.49 11,581.86
> Investment
Aggregation of diminution in 0.05 0.05

value of long term investment
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NOTE-3

LONG TERM LOANS & ADVANCES

The Fertilizer

Corporation of
India Limited

(@@ ®ud)/(Rs. in Lakhs)

fqa=or

Particulars

31 A1 2020 B
As at
31 March 2020

31 A1 2019 B
As at
31 March 2019

9 dF Bl 7 o™
IR R st A

&) FUT Uq IJFIH
Te femier o7

|) Al
gfcarai (Wferer w81 )
Terg: Afewy afiHl & ford
TEeIT
gfcfeal (@R |\l )
FHAR) (@ FH31 )
3 (Wfery Fwe1 )
TTeeIT
I (GRS )
gferfcr ST TAdIERITge

RGBT GIRROT /3T B
I ST (@R 93T )

RGN TR /37T &
o ST (e e )
e dfewe S & ford
ITRIT

MY PR TG SIS
CIELIEECAREER)!

Unsecured Considered Good
unless otherwise stated

(a) Loans & Advances

House Building Loan

(b) Advances

Suppliers (considered doubtful)

Less: Provision for doubtful
advances

Suppliers (considered good)
Employees (considered good)
Others (considered doubtful)

Less: Provision for doubtful
advances

Others (considered good)
Security Deposit NPDCL

Deposit with Govt. Authorities/
others(Considered good)

Deposit with Govt. Authorities/
others(Considered doubtful)

Less: Provision for doubtful
deposits

Income Tax & TDS
(Net of Provision)

0.31 0.31
338.68 338.68
(338.68) (338.68)
0.95 0.75
56.79 56.79
(56.79) (56.79)
17.67 17.39
69.71 113.82
0.24 0.24
(0.24) (0.24)
1,047.60 627.65
1,136.24 759.92




NOTE-4
OTHER NON CURRENT ASSETS

(@ w9)/(Rs. in Lakhs)

faa=or

Particulars

31 514 2020 B 31 AIF 2019 B
As at As at
31 March 2020 31 March 2019

ARl ST @ (g giaer
PIY)

el S|l g& i Hrer
ey : |ty & fory uraae
ST IATRYSH [T9RT & I

DT [PRIRA-GHER / UITEy,
9%, Taha e (Wfey w9t M)

e : Afewer g & o)
= (dferer wwer M)
ge: dfety ghrr & forw

geeT fRmam—ayd &HanT

FHIT [RAT—gHARR / UIoRy,
%, e AT (TR |qH )

gen: dfety & garr fory

fo_rar /art v fagd gvR—
a1 < ag v

ST IR SUTffd =1
uT 81 I IR (T U Je)

Fixed deposit Accounts
(Amenities Fund)

Current Account Il (Amenities Fund)

Less: Provision for doubtful

Deposit with (Pledged with
Excise Deptt)

Rental dues - Shopkeepers/ PSU,
Banks, School etc.
(considered doubtful)

Less: Provision for doubtful dues

Others(considered doubtful)
Less: Provision for doubtful dues

Lease Rent - Ex-employees

Rental dues - Shopkeepers/ PSU,
Banks, School etc.
(Considered Good)

Less: Provision for doubtful dues

Rent/Water & Elec.charges-PDIL

Interest accrued on deposits
Amount receivable (NFL)

6.79 6.79
5.41 5.41
38.14; 38.14;
946.04 853.37
(946.04) (853.37)
79.44 79.44
(79.44) (79.44)
61.07 55.01
76.88 96.32
28.14 26.52
1.29 0.79
0.62 0.62
218.34 229.60




The Fertilizer

Corporation of
India Limited

313'{1??[-50
T e
NOTE-5

INVENTORIES
(@@ ®9)/(Rs. in Lakhs)
31 HId 2020 B 31 W 2019 B

fageor Particulars As at As at
31 March 2020 31 March 2019

(S & ydes gRT Ianfud iR (As verified and certified by Management)

gHIfoTa e T 2)

@. Pl Hlel (T T W a. Raw Materials (valued at Cost) - -
SRR Less- Provision for obsolescence - -
HeIV: uaa- & ford B -
UTdETq - -

9. UfHT AT (AT qod R b. Packing Materials (valued at Cost) 0.78 0.78
SRl ) Less- Provision for obsolescence (0.78) (0.78)
HeIg: 3ae & ford
YT - - —

T N vd W C. (Svtglrueesd&atscp;i;e{)s 212 212
(eTTer Hea TR Heifera) _ _
qrfver AR Goods in transit - -
AT fegor # Goods under inspection - -
e # YT e Stores unconsumed with Plant 174.79 174.79
(@ifes™ &1 1h) (stock of Platinum)

GeTg: STe & fory Less- Provision for obsolescence (2.02) (2.02)
174.89 174.89
S (313 BRA'S o Scrap (valued at estimated - -
SR IR :
) realisable value)
T St @ fore Less- Provision for obsol
e ess- Provision for obsolescence - -
174.89 174.89




NOTE-6
TRADE AND OTHER RECEIVABLES

(@@ wud)/(Rs. in Lakhs)

31 W 2020 B 31 HI 2019 B

ooy Particulars As at As at
31 March 2020 31 March 2019

A drel fa7 | & 781 | Receivables outstanding for a

I1f® T9T & gHRT ST T period exceeding six months from

2N arg the date they are due for payment

IR R A T Unsecured considered good 44.31 2.58

mi-\rféﬁ wfevy g9 ™ Unsecured considered doubtful 1,864.83 1,825.57

TG M (SITH) U 81 Input (GST) Purchase Receivable 9.68 73.29

Ay

Gy ifery Fol % ford Less: Provision for doubtful debts (1,864.83)  (1,825.57)

UTdET—

3T YT BN Ay Other receivable - 3.09
53.99 78.96
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NOTE-7

CASH AND CASH EQUIVALENTS _
(@@ wud)/(Rs. in Lakhs)
31 9d 2020 BT 31 A 2019 B

fqquor Particulars As at As at
31 March 2020 31 March 2019

9% ¥ 9y Balance with banks in 2,693.05 574.13
1] @rar Current accounts

Yool ST @rar | Flexi Deposit Account 1,181.08 1,127.14
I 9% A Other Bank Balances

T} ST T 3 AIE W ffd Fixed deposit Accounts with original 36,781.79 39,072.56
BT 12 718 A A ™Al maturity for more than 3 months but

gRugaar afgd less than 12 months

T ST @rdr 12 J1E | Fixed deposit Accounts with original - -

3 arell uRudedr |fed ik maturity for more than 12 months but
12 HTE ¥ $H & BT URYgadT  remaining maturity less than 12 months

@ T
[RRISURSEIRCICIRPRC I Fixed deposi ith oriai

posit Accounts with original 140.04 76.08
Siferes a1l gRuge wfec maturity for more than 12 months
(Fa—gfaer i) (Amenities Fund)
A% /ST BT H Cheques / drafts in hand - -
TBE ET A Cash in hand 3.66 4.24

40,799.62 40,854.15




NOTE-8
SHORT TERM LOANS AND ADVANCES

(@ ®ud)/(Rs. in Lakhs)

faa=or

Particulars

31 A1 2020 B
As at
31 March 2020

31 WE 2019 B
As at
31 March 2019

99 d® Pel 9 oA IgREQ
@R qH

&. IfyH
HHART (WX AT )
3 (|feer sy )
3 (WX FHS ) AR
Bl fear mr ifim
=T Ut B ArY (|feTe
NGERID)
HeTg T 89 g Ay
3 ford Urae=
AT TG HaT B UIEHRoT &
NI §HTIT
Ud ghdl 2
IRBRI UTEHROT /3T &
I ST (TR e )
T Uh U B ARy

Unsecured considered good
unless otherwise stated

(a)Advances
Employees (considered good)
Others (considered doubtful)

Others (considered good)
advance paid to income tax

Other Receivable
(Considered doubtful)

Less: Provision for doubtful
receivables

Balance with Goods and
Service Tax Authorities

Pre-paid expenses

Deposit with Govt. Authorities/
others(Considered good)

Receivable from HFC

0.79 1.45
26.40 6.89
3,722.05 3,487.89
65.10 31.07
0.49 5.99
23.81 23.81
7.98 -
3,846.62 3,557.10




AFTA-0
ERIBICE TGN

NOTE-9
OTHER CURRENT ASSETS

The Fertilizer

Corporation of
India Limited

(@@ ®9I)/(Rs. in Lakhs)

31 W4 2020 B 31 A 2019 B
gy Particulars As at As at
31 March 2020 31 March 2019
gHrT fPRAT—gdMaR /4wy,  Rental dues - Shopkeepers/ PSU, 5.46 5.49
¥, whao fe (Ffewe e ) Banks, School etc.(considered doubtful)
HeTG: Gy 9o & ford Less: Provision for doubtful dues (5.46) (5.49)
BiceIG]
TeeT W—W HHAR Lease Rent - Ex-employees 2.47 1.06
IR foprTar W/W Rental dues - Shopkeepers/ PSU, 51.19 28.17
d@, Tt onfe | (@R ¥9st ) Banks, School etc.( Considered Good)
NId TS Bl geer fohvman Lease Rent Railway siding 28.61 78.28
ET TN ST <ToT Interest accrued on deposits 818.90 921.14
9 U g ¥ UTd B Irg Amount receivable from P.F. Trust 3.44 5.94
RUR
T &9 IR O (T AT ) Amount receivable (ACC) 2.81 2.81
IS IS CTACH IRCI NI CGST Cash Ledger 10.25 -
UESIUEST Fddhe g8l Wrdl SGST Cash Ledger 10.92
ST The el @l IGST Cash Ledger 10.57 -
U B A ]I (& UB UA)  Amount receivable (TFL) 18.00 -
957.16 1,037.40
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NOTE-11
EQUITY SHARE CAPITAL

(@rg ®9A)/(Rs. in Lakhs)

31 91 2020 BT 31 W 2019 B

faqwor Particulars As at As at
31 March 2020 31 March 2019

gt d Authorised 80,000.00 80,000.00
oY f&A A, Afea vd gga Issued, Subscribed and Paid Up
a4 ® R H As at the beginning of the year 75,092.39 75,092.39
SIS ¢ 9§ & <R SR fRd T Add: Issued during the year - -
af & o As at the end of the year 75,092.39 75,092.39
75,092.39 75,092.39
fewforat / Notes:
faaor 31 T, 2020 HT
Particulars As at
31st March 2020
ITET B AR fUwel Ui auf #§ 991 e 9 {6y qoid: ues fEfed IRRT @ Ho dw@n Nl
The Aggregate number of shares allotted as fully paid up pursuant to contract(s) without Nil
payment being received in cash in the last five years
Equity Shares calls unpaid by Directors and Officers of the Company. Nil
3ifoH UR® BT /YRS BT IR SHD A8 /T8I gRT &1Rd TRIR NGl
Shares held by ultimate holding company/ holding company and their subsidiaries/ associates Nil

IRRIRD S B & 5 Tfaed IR F 1fdd & gRP & |

Shareholders holding more than 5% shares of the Company.

31 A1 2020 B 31 W 2019 A
As at 31st March 2020 As at 31st March 2019
IR P ETROT IR P &TROT
ICERUI T DT % HET DT %
Particulars Number of % of Number of % of
shares Holding shares Holding
HNT INDIR
Govt. of India 7509232 99.99% 7509232 99.99%
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31 9, 2020 H T FA ® A IS § aRadH 1 faa
Statement of changes in Equity for the period ended 31st March, 2020

(@@ ®ud)/(Rs. in Lakhs)
faawor IR B FET I

Particulars No. of Shares Amount

% gfdadl TR gl
A. Equity Share Capital
Idd 1 2019 B IHIAT

Balance as at 1st April 2019 75,09,239 75,092.39
af & AN SR AR gl F qRad

Changes in equity share capital during the year - -
31 9rd 2020 & IHEAT

Balance as on 31st March 2020 75,09,239 75,092.39
T & IR RS SRR gl # aRade

Changes in equity share capital during the year - -
31 ATd 2020 B BT

Balance as on 31st March 2020 75,09,239 75,092.39

(Sri/Continued)




T, I sfaad)
B. Other Equity

foraor CINGRRCECIENL] IR AT N | 3 51 I I B anT
Particulars Reserves & Surplus FOT FNICHCH ¥ gy I B
; FRIgie I WS
Debt instruments Equity Other items Total
through other instruments of Other
through other| comprehensive
comprehensive income
income
IRfa | uRewfad |oFg Rfda Hfe @
o | g | (SR
RINE FISRIT
R G
Capital Assets Other Accumulated
Reserve | Revaluation Reserve Profits
Reserve (Subsidy
on
Industrial
Housing)
I 1, 2018 BT FHAT
Balance as at 1st April 2018 75.69 2,457.77 5.92 (40,289.62) - (37,750.24)
o wie Ny a7 qd erafdy
3R % aRad
Changes in accounting policy - -
or prior period errors
el 1, 2018 B TRHT #
YTeiRad gepma
Restated balance as at 75.69 2,457.77 5.92 (40,289.62) - (37,750.24)
beginning of 1st April 2018
SIFIICIE RN
Bonus Shares issued - -
e & SR A
Profit for the year 16,477.78 - 16,477.78
TS / (FeT) a¥ & IR
Addition/ (deletion) during the year (958.29) - - (958.29)
A 31, 2019 BT FHRT
Balance as on 31st March 2019 75.69 1,499.48 5.92 (23,811.84) - (22,230.75)
o wie ey a7 qd erafdy
3R % aRad
Changes in accounting - -
policy or prior period errors
ATE 31, 2019 BT YACRad qHRT
Restated balance as at beginning 75.69 1,499.48 5.92 (23,811.84) - (22,230.75)
of 31st March 2019
SIECIER D
Bonus Shares issued - -
Y & IR o™
Profit for the year 5,276.81 - 5,276.81
(si/Continued)
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farawor R vd siftrey FYFIATH | 9 g8 I SRS AT
Particulars Reserves & Surplus F gNIgHCH ¥ faadt I B
ggie I T
Debt instruments Equity Other items Total
through other instruments of Other
comprehensive through other| comprehensive
income | comprehensive income
income
IRfe | uRewfa | aRfd GlEGACIC
o | T | (SR
KINEG BSRIT
R wieae))
Capital Assets Other Accumulated
Reserve | Revaluation Reserve Profits
Reserve | (Subsidy
on
Industrial
Housing)
¥ & IRM TS/ (T2
Addition/ (deletion) during the year - (57.10) (0.32) - - (57.41)
A 31, 2019 B FHET
Balance as on 31st March 2019 75.69 1,442.38 5.92 (18,535.35) - - (17,011.36)
SIRUCI R RN
Bonus Shares issued - - -
¥ & IR o™
Profit for the year - - -
9§ & IRM WS/ (FSTY)
Addition/ (deletion) during the year - - -
A 31, 2020 B FHMAT
Balance as on 31st March 2020 75.69 1,442.38 5.92 (18,535.35) (17,011.36)
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NOTE-13

TRADE AND OTHER PAYABLES
(@@ ®9I)/(Rs. in Lakhs)
31 919 2020 BT 31 WTE 2019 BT

faquor Particulars As at As at
31 March 2020 31 March 2019

2% <gdig Trade Payables

A5%] STM iR oY el Total Outstanding dues of Micro - -
Gl B I g Enterprises & Small Enterprises.

Agd! Sl 3R g ST Total Outstanding dues of creditors 547.09 552.18
Pl BISHY - GRI BT BA THRAT other than Micro Enterprises &

< Small Enterprises

547.09 552.18

14
Y A AU

NOTE-14

LONG TERM PROVISIONS
(@ wu)/(Rs. in Lakhs)
31 H1d 2020 B 31 AT 2019 B

fqquor Particulars As at As at
31 March 2020 31 March 2019

HHAIRAT & oH & ford Provision for employees's benefits - -

PICEIE

S Others

) I B o wrae i) Provision for Expenses 54.02 54.46

i) AAITST B 31&[ R \_g“ﬁ?ﬂ &S i) Penal Interest of NOIDA land 76.70 72.44

iii) TE® @R Fele R iii) Nehru Place Flat owners 7.48 7.47
138.20 134.37
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NOTE-15

OTHER NON CURRENT LIABILITIES _
(@ wud)/(Rs. in Lakhs)
31 W9 2020 @ 31 WE 2019 B

fqquor Particulars As at As at
31 March 2020 31 March 2019

3= Others
tj?rﬁ L Capital items 272.95 272.95
272,95 272,95
I et srafer qgarg Other long term liabilities
) ¢S Td A S i) Trade and other deposits 222.79 189.05
IS SVARIIRINESL ii) Security / Earnest money deposit 474.07 486.19
i) g By iii) Ex-Employees 101.54 102.73
iv) 4qd HHANI (Je TR 3AMA) jv) Ex-Employees 2,184.05 2,070.69
(Lease accomodation)
v) wrfafre <udmg v) Statutory liabilities 88.13 252.24
vi) 1 e vi) Custom duty 585.09 585.09
vii) 87 Tgarg vii) Other Liabilities 68.30 65.99
viii) HHARY g gﬁm forfer viii) Worker's Amenities Fund 103.70 98.76
3,827.67 3,851.18
4,100.62 412413




NOTE-16
TRADE AND OTHER PAYABLES

(@@ wud)/(Rs. in Lakhs)

31 A9 2020 BT 31 WA 2019 BT

ooy Particulars As at As at
31 March 2020 31 March 2019

Tg P o e Creditor for expenses 6.92 5.55
g oGl WET B Audit fee payable 2.64 2.64
g fp=mr Rent payable - -
9.56 8,19

HFFA-17
F A I

NOTE-17
OTHER CURRENT LIABILITIES

(@@ wud)/(Rs. in Lakhs)

31 9 2020 B 31 A 2019 B

faaqwor Particulars As at As at
31 March 2020 31 March 2019

gfergfar / S RIfRr S Security / Earnest money deposit 28.84 52.55
< Ui = Security expenses payable 31.00 29.49
wifafdre <gany Statutory liabilities 58.59 18.89
HHARAT BT Ja+ Salary for employees 1.44 1.67
wfasy f4fer # sferam Contribution to Provident Fund 0.15 0.27
A ueer fdxm Advance lease rental 1.80 8.73
SURBEISS <Y Other Current Liabilities 37.32 38.55
159.14 150.15
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NOTE-18

SHORT TERM PROVISIONS
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(@@ wuA)/(Rs. in Lakhs)

faa=or

Particulars

31 91 2020 B

As at
31 March 2020

31 W 2019 A

As at

31 March 2019

(@) HHaRAE & o & ford
FICEIE
SISSUREACIERY)

BT AITRIDHROT (FfIe)
SgRa (afien)

I (AT a2y, 3a)
EIR

(@) s
g & ford yrae
BT AT b ol
PICCIE]

AFaR & o uraem
(Fraer a1 &R 2 =l
T)
SIS I CIERC AN
DI YA & o1 uraer

(a)

(b)

Provisions for employees benefit

Gratuity (Unfunded)

Leave Encashment (Unfunded)
Superannuation (Unfunded)
Others ( VSS-TA etc.)

Bonus

Other

Provision for Expenses
Provision for legal cases

Provision for Income Tax
(Net of advance tax & TDS)

Provision for payment to IBP (IOCL)

11.76
7.50
32.96
3.14
0.25

134.27

116.32

9.96

316.16

14.77
7.60
42.05
3.47
0.28

155.91

1,985.10

9.96

2,219.14




NOTE-19
OTHER INCOME

(@rg w9A)/(Rs. in Lakhs)

31 A1d 2020 B 31 WA 2019 B

faaquor Particulars As at As at

31 March 2020 31 March 2019
1ol A 3 Interest Income
mwwgﬁm SN N, Short term deposits 2,915.06 2,629.15
db # T Bank deposits workers amenities fund 4.45 4.88
Eﬁmﬁ?ﬁ_ﬁm Less: Transfer to workers amenities fund (4.45) (4.88)
=T TSl Other interest - 4.26
3 I JgArer A Other non-operating Income
mﬁ?m%a;g@ B g Recovery of Rent, Elec/Water charges 123.97 50.10
BT IGN Recovery of lease rent from 61.26 67.74

leased Accomodation
ST ) & veer R Lease rent from MBEL (ACC) - -
ST e Recovery of Licence fee 21.29 21.33
oy & fRr @ axge Recovery of rent from land 76.12 27.25
T, A e B Recovery of Licence fee from 299.48 273.26
(e argfen) 2 Tt ACC(RIy.Siding)
S TE TS, & I STeT TR Water charges received from PDIL 1.23 8.17
=T A Misc Income 42.14 20.47
R @i F 3 Income from Security Services 28.23 25.48
FrOS I 3 Income from Coal 132.80 -
3T oY I Other petty income 214.53 3.86
Riefer & faxmd | g Rental Income from Cylinder 4.83 4.83
g forar T uraerd S A8 Anfgy Provision no longer required written back 315.65 620.24
<l ufRerferdl &) fasr & o Profit on sale of Fixed Assets 0.95 16,766.15
(fFraer ¥ aRewafaan) (net of assets scrapped)
qd Iafd g (HeH Ale 23) Prior period Income (refer note 23) 27.42 39.66
IR IS IR AhS] Sale of Horticultural Products, 0.77 7.01
(@) iR e 9 e dry logwoods & Ash
4,265.73 20,568.96
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NOTE-20

EMPLOYEES BENEFIT EXPENSES
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(@ wu)/(Rs. in Lakhs)

31 919 2020 B 31 WA 2019 B

faquor Particulars As at As at
31 March 2020 31 March 2019

ERERECR: Salaries & Wages 30.60 32.69
vfosy fAfer § afre Contribution to Provident Fund 0.95 1.08
PUETI. R I Expenses on VSS 1.22 1.34
HHARIT & BT GR Y Staff Welfare Expenses 5.00 5.43
JTABTIT THaThI0] Leave Encashment 0.13 -
HHATRAT BT AN Gratuity to Employees _1.20 _ 091
39.10 41.45

FFI-21
i BSIE |

NOTE-21
FINANCE COST

(@rg w9A)/(Rs. in Lakhs)

faa=or

Particulars

31 91 2020 B
As at
31 March 2020

31 91 2019 B
As at
31 March 2019

=T TS (HAT B/ ST WR)
A PR B < A YIAE W A
9% TR

Bl facig anra

Other Interest (on Service tax/GST )

0.34

Interest on delayed payment of advance tax -

Bank charges
Total Finance Cost

0.30
0.64

1.48

0.21

1.69




NOTE-22
DEPRECIATION AND AMORTIZATION EXPENSES

(@@ wud)/(Rs. in Lakhs)

31 WE 2020 B 31 HE 2019 BT

IGEEU Particulars As at As at
31 March 2020 31 March 2019

e, HIH Ud SRRV WR HoI e Depreciation on Property Plant & Equipment 8.98 8.61
o9 g9fg R TogErd Depreciation on Investment Property - -
8.98 8.61

1126
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NOTE-23

OTHER EXPENSES
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(@ w9)/(Rs. in Lakhs)

31 W9 2020 @ 31 W 2019 B

ey Particulars As at As at
31 March 2020 31 March 2019
ﬁ,—%ﬁ UG ol YR Electricity & Water charges 51.92 64.59
foperar Rent 7.08 7.08
RET Td TRETT Repair & Maintenance 203.97 273.49
GRETT Y Security Expenses 570.79 816.46
& Insurance 0.39 2.76
X Ud PN Rates & Taxes 71.46 58.70
yfenRal @1 T Payment to retainers 109.61 113.58
HTA Td g @ Legal & Professional Expenses 488.47 88.49
T & aTET BT TR Hire charges of Vehicles 26.09 18.59
< 9w B FQE YuR Inspection charges of EPF 0.25 0.44
AR T TE Gy News papers & periodicals 6.20 0.18
S dlod Wi Guest House Expenses 0.94 1.61
RiftT vd @ Printing & Stationery 3.88 5.39
TF TG ST Postage and Telegram 1.02 0.99
Gl qj-\fq I°F4 \_g’l:ﬁ_v-ﬂ g Penal charges of NOIDA land 4.26 4.26
TATDIA, BT Imfe Telephone, Fax etc. 3.93 4.26
IJHET R I Travel Expenses:
frdera Director 2.84 2.47
o Others 17.90 17.25
TE F ST TR 2 Running expenes on vehilcles 0.06 0.72
SICPR Entertainment Expenses 0.36 0.45
Iz Advertisment 0.30 0.02
wifare ot @ for graer Provisions for doubtful debts 13.23 171.77
qj 3rafy @y Prior period expenditure 10.60 39.18
QAT eI W I Expenditure on rehabilitation study 0.11 0.52
SOEECE Misc. Expenses 36.77 42.45
(Sri/Continued)




NOTE-23

OTHER EXPENSES (Continued)

(@@ w9)/(Rs. in Lakhs)

31 W9 2020 B 31 WA 2019 B

fquor Particulars As at As at
31 March 2020 31 March 2019
oG URETBT BT HITT: Payment to Auditors:
oNET ggh] B vq H As Auditor
%) of@l RIeT BId a) Audit Fee 2.41 2.41
W) B oG] U B b) Tax Audit Fee 0.47 0.47
M) Gl BT gAY c) Reimbursement of Expenses - 0.32
wRE Pob — TSI Consultancy charges- PDIL 1.08 447.39
(gqq‘qqm CARBE) (Net of reimbursement)
PRI Bl I R JI Expenditure on sale of Coal 10.28 -
AT IR &g Expenditure of CGST 3.62 -
AMESTAST R Y Expenditure of SGST 3.62 -
THWITHET TR Expenditure of IGST 0.13 -
T R TG Expenditure of CESS 43.11 -
TATHCT TR IR Commission on MSTC 0.59 265.68
e A1 o (ML) PTG Payment to IBP (IOCL) . 9.96
) 1,697.74 2,461.93
q\?f m e Prior Period Items
I T el Salaries & Wages 0.08 0.07
S w/ﬁzﬁ ha Excise duty / Sales tax - 10.86
FTLH T g Legal & Professional 0.76 0.80
im;_‘? Security Expenses - 1.52
Other Expenses 9.76 25.93
- 10.60 39.18
=g Tafe &g Income
Other Misc. Income 27.42 39.66
27.42 39.66
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NOTE-24

EARNING PER SHARE (EPS) (@ TR)/(Rs. in Lakhs)
S. In Lakns

31 W 2020 B 31 W 2019 B

foawor Particulars As at As at
31 March 2020 31 March 2019

99§ & SR fad o /B Net Profit /Loss for the year 5,276.81 16,477.78
3Tl IR IR B Amount available for equity 5,276.81 16,477.78
ferd Suerer I3 (&) share holders(A)
3T 2RI BT et () Weighted average number of shares(B) 75.09 75.09
Aol Td gdig gfy TR 3l (6 /@) Basic and diluted earning per share(A/B) 70.27 219.43
¥ deg 100 TfT TWR Face value 100 per share

129!
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TR w2
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YR W GIR fora T 2, TH..3TE. e

SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO ACCOUNTS, FORMING PART OF
THE FINANCIAL STATEMENTS AS ON 31°T
MARCH, 2020

A

SIGNIFICANT ACCOUNTING POLICIES

There is no change in significant accounting
policies during the year as compared to
previous year policies which are being
consistently followed.

BASIS OF PREPARATION OF FINANCIAL
STATEMENTS

These financial statements are prepared in
accordance with Indian Accounting Standards
(Ind AS), under the historical cost convention
on the accrual basis except for certain
financial instruments which are measured at
fair values, the provisions of the Companies
Act , 2013 (‘the Act’) (to the extent notified).
The Ind AS are prescribed under Section 133
of the Act read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015
and the relevant amendment rules issued
thereafter.

For all periods up to and including the year
ended 31tMarch 2020, the Group prepared
its financial statements in accordance with
accounting standards notified under the
section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies
(Accounts) Rules, 2014 (Indian GAAP).
These financial statements for the year ended
31st March 2020 are the first the Company
has prepared in accordance with Ind AS.

The consolidated financial statements have
been prepared on a historical cost basis.
Accounts have been finalized on the basis of
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going concern after implementation of the
decision of Cabinet Committee on Economic
Affairs’ (CCEA) dated 9.5.2013 on revival of
closed units of Company.

The financial statements are presented in
Indian Rupees (‘INR’) and all values are
rounded to nearest lacs (INR 00,000), except
when otherwise indicated.

USE OF ESTIMATES

The preparation of financial statements in
conformity with generally accepted
accounting priciples requires management to
make estimates and assumptions that affect
the reported amounts of assets and liabilities
and the disclosure of contingent liabilities at
the date of financial statements and the
reported amounts of revenues and expenses
during the year. Actual results could differ from
those estimates. Any revision to accounting
estimates is recognised prospectively in
current and future periods.

BUSINESS COMBINATIONS

In accordance with Ind AS 101 provisions
related to first time adoption, the Group has
elected to apply Ind AS accounting for
business combinations prospectively from
13t April 2014. As such, Indian GAAP balances
relating to business combinations entered into
before that date, including goodwill, have
been carried forward with minimal adjustment
(Please ref. note 50). The same first time
adoption exemption is also used for
associates and joint ventures.
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Business combinations are accounted for
using the acquisition method. The cost of an
acquisition is measured as the aggregate of
the consideration transferred measured at
acquisition date fair value and the amount of
any non controlling interests in the acquiree.
For each business combination, the
Company elects whether to measure the non
controlling interests in the acquiree at fair
value or at the proportionate share of the
acquiree’s identifiable net assets. Acquisition-
related costs are expensed as incurred.

Investment in Joint Ventures

A joint venture is a type of joint arrangement
whereby the parties that have joint control of
the arrangement have rights to the net assets
of the joint venture. Joint control is the
contractually agreed sharing of control of an
arrangement, which exists only when
decisions about the relevant activities require
unanimous consent of the parties sharing
control.

The considerations made in determining
whether joint control is similar to those
necessary to determine control over the
subsidiaries.

The entity investments in its joint venture are
accounted for using the equity method. Under
the equity method, the investment in an
associate or a joint venture is initially
recognised at cost. The carrying amount of
the investment is adjusted to recognise
changes in the Group’s share of net assets
of the associate or joint venture since the
acquisition date. Goodwill relating to the
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associate or joint venture is included in the
carrying amount of the investment and is not
tested for impairment individually.

The statement of profit and loss reflects the
entity share of the results of operations of the
joint venture. Any change in OCI of those
investees is presented as part of the entity’s
OCI. In addition, when there has been a
change recognised directly in the equity of the
joint venture, the Group recognises its share
of any changes, when applicable, in the
statement of changes in equity. Unrealised
gains and losses resulting from transactions
between the Company and the joint venture
are eliminated to the extent of the interest in
the joint venture.

If a Company share of losses of a joint venture
equals or exceeds its interest in the joint
venture (which includes any long term
interest that, in substance, form part of the
entity’s net investment in the joint venture),
the entity discontinues recognising its share
of further losses. Additional losses are
recognised only to the extent that the
Company has incurred legal or constructive
obligations or made payments on behalf of
the joint venture. If the joint venture
subsequently reports profits, the entity
resumes recognising its share of those profits
only after its share of the profits equals the
share of losses not recognised.

The aggregate of the Company share of profit
or loss of a joint venture is shown on the face
of the statement of profit and loss. After
application of the equity method, the Company
determines whether it is necessary to
recognise an impairment loss on its
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investment in its joint venture. At each
reporting date, the Company determines
whether there is objective evidence that the
investment in the joint venture is impaired. If
there is such evidence, the Company
calculates the amount of impairment as the
difference between the recoverable amount
of the joint venture and its carrying value, and
then recognises the loss as ‘Share of profit
of an associate and a joint venture’ in the
statement of profit or loss.

Current Versus Non-current Classification

The Group presents assets and liabilities in
the balance sheet based on current/ non-
current classification. An asset is treated as
current when it is:

° Expected to be realised or intended to
be sold or consumed in normal operating
cycle

J Held primarily for the purpose of trading

° Expected to be realised within twelve
months after the reporting period, or

. Cash or cash equivalent unless
restricted from being exchanged or used
to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.

A liability is current when:

. It is expected to be settled in normal
operating cycle
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o It is held primarily for the purpose of

trading

. It is due to be settled within twelve

months after the reporting period, or

o There is no unconditional right to defer

the settlement of the liability for at least
twelve months after the reporting period

The Group classifies all other liabilities as non-
current.

Deferred tax assets and liabilities are
classified as non-current assets and liabilities.

The operating cycle is the time between the
acquisition of assets for processing and their
realisation in cash and cash equivalents. The
group has identified twelve months as its
operating cycle.

REVENUE RECOGNITION

Revenue is recognised to the extent that it is
probable that the economic benefits will flow
to the Company and the revenue can be
reliably measured, regardless of when the
payment is being made. Revenue is
measured at the fair value of the consideration
received or receivable, taking into account
contractually defined terms of payment and
excluding taxes or duties collected on behalf
of the government.

Following specific recognition criteria must
also be met before revenue is recognised:
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e Interest income is recognised on a time
proportion basis taking into account the
amount invested and the rate of interest;
and

¢ Revenue is recognised when the Group’s
right to receive the payment is established,
which is generally when shareholders
approve the dividend; and

¢ Rental income arising from operating
leases on investment properties is
accounted for on a straight-line basis over
the lease terms and is included in revenue
in the statement of profit or loss due to its
operating nature.

FIXED ASSETS

Under the previous GAAP (Indian GAAP),
freehold land and buildings (property), other
than investment property, were carried in the
balance sheet on the basis of fair valuations
performed as at 31.03.2015. The Company
has elected to regard those values of property
as deemed cost at the date of the revaluation
since they were broadly comparable to fair
value. The Company has also determined that
revaluation as at 31.03.2015 does not differ
materially from fair valuation as at 1t April
2018 (date of transition to Ind AS). Accordingly,
the Company has not revalued the property
at 1st April 2018 again. Certain items of plant
and equipment have been measured at fair
value at the date of transition to Ind AS. The
Group regards the fair value as deemed cost
at the transition date, viz., 15t April 2018.
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Other Assets:

Tangible fixed assets are stated at
Historical Cost except fixed assets held
for disposal which have been revalued
during the year ended 31t March 2015.

Tangible fixed assets are capitalized after
they are certified to be complete and
ready for their intended use.

Land given ‘free of cost’ by State
Governments and other authorities is
capitalised at cost and / or on the basis
of incidental expenditure as per the
guidelines given by the Department of
Public Enterprises, Government of India,
unless otherwise stated.

Machinery spares which the company
intends to use more than a period of 12
months are capitalized in pursuance with
provisions Accounting Standard-2
(Revised).

Intangible Asset is recognised only in
case of probability that future Economic
Benefits will flow to the Company and the
cost and expenses could be measured
reliably.

Retired fixed assets and other assets are
depreciated up to 95% of the original cost
and 5% are shown as residual value.
However, where fixed assets are already
depreciated more than 95% of the cost,
it is retained as it is.
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< srafy & faet &1 W feran s ¥
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% faw & qoa ° fiRee/sd & Long t tment d at cost
T NIl PICRIG ecline/ diminution other than temporary, in
R T BIg X fern T 3R Decline/ diminution other th i
T S 21 the value of such investment is recognised
and provided for.
ViIl. §age
VIIl. DEPRECIATION
. 5000/- T. HeA dk ohi gREEAfaal i
& a) Assets costing up to Rs.5, - are fully
gfafad f&d SH & a9 ° & ) Asset ti to Rs.5,000/ full
Wrgﬁ ¢ feon <iran =) depreciated in the year of addition.
W, geE SR UReed wrEl weli|
HIANNG IUERT ©H Hl A F AN b) Depreciation and amortization is provided
ol Yefd, o [ e orafge on a pro-rata basis on the straight-line
) ) g
2013 % oAl # e & w ga method over the estimated useful lives
ST SMER R JEH R ST 2 of the fixed assets as specified in
Schedule-Il to the Companies Act, 2013.
T 9g & fF *I 9g w srEfy & ugEmd
aRgfer s fean s & | c) Lease hold land is amortised over the
period of lease.
IX. aEqgfedr
IX. INVENTORIES

Tl 1 oA e @ @ik fraa ventor ued atthe |  costand

nventories are valued at the lower of cost an

g A e W net realisable value.

Y SR i oauH T SR fefq ™

a9 # oFd 1 E YeR 9§ ofed fear Costs incurred in bringing each product to its

T R present location and condition are accounted

for as follows:

o el WA G A T Raw materials: cost includes cost of
R ferfad & @ W fFn W FA A purchase and other costs incurred in
qol F WNA WiHfad @1 e W bringing the inventories to their present
fuftor 98 T, Ygd WY & R location and condition. Cost is determined
™ R S R on first in, first out basis.
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¢ Finished goods and work in progress: cost

includes cost of direct materials and labour
and a proportion of manufacturing
overheads based on the normal operating
capacity, but excluding borrowing costs.
Cost is determined on first in, first out
basis.

e Traded goods: cost includes cost of
purchase and other costs incurred in
bringing the inventories to their present
location and condition. Cost is determined
on weighted average basis.

Net realisable value is the estimated selling
price in the ordinary course of business, less
estimated costs of completion and the
estimated costs necessary to make the sale.

The Company has inventory of Rs.174.89 lakh
lying as on the date of Balance Sheet. Out of
this Rs.174.79 lakh consist of Stock of
Platinum which has been valued at lower of
cost and net realisable value. The value of
platinum has increased substantially since
the date of purchase. Therefore, the stock of
platinum has not revalued.

The other stock of packing material and stores
& spares has been measured at net realisable
value and provision has been created for
obsolesence in value.

Obsolescence or depletion

The current value of inventories including raw
materials, stores and spares are considered
at 25% of the cost except:
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a) InKorba Plant, the value considered at 5%
of the cost and

b) In Sindri Plant, Platinum lying in stores as
unconsumed valued at Rs. 175.00 lakh
for which no provision made for depletion
as Platinum has appreciable value in the
market.

Inventories of finished goods, packing
materials, chemicals, catalysts and
consumable stores, lubricants,medical stores
and scrap are provided at 100% of the cost
towards obsolescence.

IMPAIRMENT OF NON-FINANCIAL
ASSETS

The Company assesses, at each reporting
date, whether there is an indication that an
asset may be impaired. If any indication
exists, or when annual impairment testing for
an asset is required, the Company estimates
the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an asset’s
or cash-generating unit's (CGU) fair value
less costs of disposal and its value in use.
Recoverable amount is determined for an
individual asset, unless the asset does not
generate cash inflows that are largely
independent of those from other assets or
groups of assets. When the carrying amount
of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and
is written down to its recoverable amount.
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In assessing value in use, the estimated
future cash flows are discounted to their
present value using a pre-tax discount rate
that reflects current market assessments of
the time value of money and the risks specific
to the asset. In determining fair value less
costs of disposal, recent market transactions
are taken into account. If no such transactions
can be identified, an appropriate valuation
model is used.

Impairment losses of continuing operations,
including impairment on inventories, are
recognised in the statement of profit and loss,
except for properties previously revalued with
the revaluation surplus taken to OCI. For such
properties, the impairment is recognised in
OCI up to the amount of any previous
revaluation surplus.

For assets excluding goodwill, an assessment
is made at each reporting date to determine
whether there is an indication that previously
recognised impairment losses no longer exist
or have decreased. A previously recognised
impairment loss is reversed only if there has
been a change in the assumptions used to
determine the asset’s recoverable amount
since the last impairment loss was
recognised. The reversal is limited so that the
carrying amount of the asset does not exceed
its recoverable amount, nor exceed the
carrying amount that would have been
determined, net of depreciation, had no
impairment loss been recognised for the
asset in prior years. Such reversal is
recognised in the statement of profit or loss
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unless the asset is carried at a revalued
amount, in which case, the reversal is treated
as a revaluation increase.

XI. e @ XI. EMPLOYEES BENEFITS
i o ey s Ty i. Short Term Employees’ Benefits
o el HH=RT & ﬁsﬁww % ooy Short term employees’ benefits, such as,
I AT I Wﬁ?ﬁ I ST, &, gratuity for employees opted for VRS,
v, vfawafafy § sfeer, < aiftier sterhr, salary, wages, contribution to Provident
el oy S8 b ferfehen “\i['%"fﬂ it Fund, paid annual leave, monetary benefits,
R @?é@ﬁﬁaﬁﬁﬁmﬁw’ such as, medical care and non-monetary
w1 TEl | o0 @t # fon e benefits like houses for current employees,
are charged off in accounts as current
expenditure.
ii. T ii. Retirement Benefits
Yarfafed @ gd o Heelt A= e o _
S ST i # sive oii swita e The liability towards post-retirement
F THAH F o G arafeeh STHR T benejfi.ts, i.e., contribution to gratuity fund,
oo o ¥ SR oy ud =l o ¥ eren provision for encashment of accumulated
Sk leaves are made on accrual basis and
charged to statement of Profit & Loss.
Xl T eher =T XIl. PREPAID EXPENSES
2;02%_3?2 W?ﬁ Wﬁ & Hﬂgtﬁﬁ ?.M 4 Prepaid expenses up to Rs.25,000/- in each
St e A9 case is accounted for in the year in which they
fea T 211 are incurred.
X &9 99 9 o1t g’{ﬁ YR gt g @ XIll. Receivables for more than three years old to
g wo $ wg H qE SR U9gM AT be treated and provided as doubtful debts.
S Rl
XIV.U2e T XIV. LEASES
9 91 &1 TR o 9 S e (Infhe The determination of whether an arrangement
is (or contains) a lease is based on the
?) WA R T R U H U H
> w =R \%I N 3 substance of the arrangement at the inception
T TR, T A ! of the lease. The arrangement is, or contains,
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a lease if fulfilment of the arrangement is
dependent on the use of a specific asset or
assets and the arrangement conveys a right
to use the asset or assets, even if that right is
not explicitly specified in an arrangement.

Where the Company is the lessee

Leases where the lessor effectively retain
substantially all the risks and benefits of
ownership of the leased item, are classified
as operating leases. Operating lease
payments are recognized as an expense in
the Statement of Profit and Loss on a straight-
line basis over the lease term.

Where the Company is the lessor

Leases in which the company does not
transfer substantially all the risks and benefits
of ownership of the asset are classified as
operating leases. Assets subject to operating
leases are included in fixed assets. Lease
income is recognised in the Statement of
Profit and Loss on a straight-line basis over
the lease term. Cost including depreciation
is recognised as an expense in the Statement
of Profit and Loss. Initial direct costs such as
legal costs, brokerage costs, etc. are
recognised immediately in the Statement of
Profit and Loss.

EARNING PER SHARE

Basic earnings per share are calculated by
dividing the net profit for the year attributable
to equity shareholders by the weighted
average number of equity shares outstanding
during the year.
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NOTES ON ACCOUNTS

1.

V.

Department of Fertilizers, Ministry of
Chemicals & Fertilizers, vide their Ref.
No0.18055/13/2012-FCA-| dated 21t May,
2013 communicated the decision of
Cabinet Committee on Economic Affairs
(CCEA) on 9" May 2013 with regard to
revival of the Company, enclosing
therewith a ‘Gist of CCEA decisions’ for
information and appropriate action. The
salient features of the approval are as
under:

Approved waiver of GOl loan and interest
upto March 2012. Accordingly, the GOI
loan and interest have been withdrawn
from the books in FY 2012-13.

Approved that direction to be given to EIL,
CIL & SAIL, and the participating PSUs in
the revival to make the payment of
Rs.2500.00 Lakh towards commitment
fees to FCIL to make the net worth of FCIL
positive.

Approved OTS at 30% of their dues as
per FCIL books of accounts, as agreed
by them. These creditors are NPDCL,
SCCL, BHEL, CWC and 10C.

The dues of M/s DVC and CISF would be
paid as reconciled as on 31t March 2003
with waiver of any interest or penalty
imposed on these dues.

Presently revival/setting up of new plants
is in progress, under nomination route, the
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Ramagundam Unit by M/s Ramagundam
Fertilizer and Chemicals Ltd.(RFCL) a
Joint Venture of NFL, EIL & FCIL and
Talcher Unit by M/s. Talcher Fertilizer
Limited (TFL) a Joint Venture of GAIL,
RCF, CIL & FCIL. Sindri Unit and
Gorakhpur Unit by M/S Hindustan and
Urvarak and Rasayan Limited (HURL) a
joint ventures of CIL, NTPC, I0CL, HFC
and FCIL.

1.1 As a consideration to FCIL for providing
usable assets, towards opportunity cost,
land use etc. FCIL shall be issued equity
shares in phases, in proportion to the
extent the other PSUs contribute equity
shares towards the equity capital in cash,
such that, over a period of time, the equity
holding of the FCIL in JVC will be 11% of
the equity portion of the capital expenditure
of the project at the time of
commencement of the commercial
production of the project.

1.2 Overall physical progress of RFCL in
reviving Ramagundam Unit is 99.70% at
the end of Sept, 2020. The plantis likey to
be commissioned by the end of
November, 2020.

HURL has achieved overall physical
progress of 81.5% at Gorakhpur and
75.9% at Sindri by the end of September
2020.

During the year 2018-19 the Company
has realised Rs.185.63 crore from the
disposal of unusable items from Sindri Unit
through e-auction of the old plant by
MSTC with the assistance of PDIL and
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Rs.18.36 crore from Talcher Unit. These
amount would be utilized for clearance of
liabilities and towards administrative
expenditure. As regards to Talcher Unit by
Talcher Fertilizer Limited (TFL), order has
been placed for the LSTK contactor for
Coal Gasification and ammonia plants.
Site preparation is in progress.

FIXED ASSETS AND CAPITAL WORK IN
PROGRESS

Out of total land of 6652.61 acres at Sindri,
112 acres received from Govt.of Bihar (now
Jharkhand) free of cost has been valued at
Rs. 14.11 Lakh at notional value as per
guidelines of Department of Public
Enterprises.

Land measuring 907 acres at Korba has been
received in 1974 and 1980 free of cost from
the State Government. In addition, 29 acres
of free hold and 7 acres of private land was
acquired by FCIL. However, in the year 2005
Gouvt. of Chhattisgarh has allotted 258 acres
of land to Chhattisgarh Electricity Board
without obtaining permission from the
company/ DoF. Vide DO NO. 18021/02/2005-
FCl dated 25.11.2011, DOF sought a letter of
comfort from the Govt. of Chhattisgarh with
regard to the land use and other facilities for
the revival of Korba.

As per the guidelines of Government
Department of Public Enterprises, land
notionally valued at Rs. 18.64 Lakhs received
free of cost from Govt. of Orissa was taken
into books through capital reserve value.

At Talcher Unit, 202 quarters have been given
to Heavy Water Plant in exchange of 344
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quarters received from HWP under mutual
agreed arrangement subject to final decision
on revival. Accordingly, no adjustment for the
same has been carried out in the books.

At Talcher Unit, FCIL has 933.60 acres land
which was received from State Government
between 1971 and 1979.

At Gorakhpur Unit, Govt. of Uttar Pradesh
acquired and allotted to Company 993 acres
of land during December 1963 to March 1970
for its project. Out of which 40% of acquisition
cost valued at Rs. 21.78 Lakh had been paid
to the Government by Company and the
balance 60% valued at Rs.32.67 Lakh was
given by the State Government.

Certain buildings and quarters have been
given to Sashastra Seema Bal (SSB) in terms
of MOU dated 5.2.2004 between DOF and
MHA. Considering the requirement of revival
of the Unit by M/s HURL, SSB has been
advised to accommodate themselves in an
area of around 124 acres as was agreed
between DOF and MHA. The land leased to
M/S HURL at Gorakhpur 598.22 acres & Sindri
695.00 acres by FCIL.

At Ramagundam Unit,1284.04 acres of land
is available / received in various years from
1971 to 1989. The land received from State
Govt. is free of cost and notionally valued at
Rs.4.59 Lakh. As per guideline of DPE an
entry of the same has been passed in the
accounts through capital reserve. The land
is leased to M/S RFCL for revival as approved
by CCEA.
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At NOIDA, a plot measuring 4261.16 sq. mtrs.
was allotted to FCIL by NOIDA Authority on
24" May 1989 on lease basis for 90 years.
The plot is located at A-11, Sector -1, NOIDA.
The land is physically in the possession of
Company.

In pursuant to the MOU signed by FCIL and
PDIL on 6th September, 2017 and
subsequant approval of DOF the land that
was under the utilisation of PDIL and the fixed
assets of PDIL, Sindri Unit have been handed
overto FCIL, on 30.04.2019 on “AS is Where
is” basis. It has not been taken into books of
account of FCIL.

CURRENT LIABILITIES & PROVISIONS

Current liability includes an amount of
Rs.55.61 Lakhs (previous year Rs.68.17
Lakhs) in respect of VSS compensation for
03 employees (previous year 04 employees),
whose request for VSS has been accepted
but they have not been released by 31.03.2020
due to exigencies of work. Any difference in
actual payment compared to liability provided
as on 31.03.2020 will be accounted for after
release of these employees.

Sundry creditors include a non-accepted
amount of Rs.5.23 lakhs (previous year
Rs. 5.23 lakhs) in respect of payment by
cheque towards gratuity and earned leave etc.
for nine employees of Gorakhpur Unit who did
not opt for VSS and were terminated as per
Industrial Disputes Act, 1947.
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In Sindri Unit 9 nos of Excise Duty Demand
cases amounting to Rs. 5.48 Crore,
appearing in the books of accounts (Rs.1.64
Crore as Confirmed Liability and Rs. 3.84
Core as Contingent liability) have been settled
under “SABKA VISWAS (Legacy Dispute
Resolution) Scheme 2019 noified by Govt. of
India. The final settlement has been adjusted
during the year 2019-20 accordingly.

INVESTMENTS

As part of Cabinet approval for the revival of
Sindri, Gorakhpur, Ramagundam and Talcher,
following investments are made: -

In the year 2014-15, the Company has made
a payment of Rs. 1.00 Lakh towards 10,000
Equity Shares of M/s.Ramagundam Fertilizer
& Chemicals Limited (RFCL) Ramagundam
of Rs.10 each and 10,000 equity shares has
been allotted to the Company. Share
Certificates have been received. However, in
the year 2017-18 RFCL has issued equity
share of Rs.92.52 crore to FCIL against the
value of its contribution in kind at the face value
of Rs10/- per share as per the terms of article
of association of the company (RFCL).
During the year 2018-19 the Company has
received equity share of Rs.23.27 Crore only;
and Rs. 28.70 Crore during the current year.

During the year 2015-16 the Company has
made an investment of Rs.0.50 Lakh in
Talcher Fertilizer Limited (TFL) (Formerly
known as “Rashtriya Coal and Gas Fertilizers
Ltd.”) and received 5,000 equity share of
Rs.10/-) each.
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During the year 2016-17 the company has
made an investment of Rs.1,66,670/- in
Hindustan Urvarak & Rasasyan Limited
(HURL) for 16,667 equity shares of Rs.10/-
each. The share certificates have been
received by the company.

MISCELLANEOUS

In the opinion of the Board, Current Assets,
Loans & Advances have a value on realisation
in the ordinary course of business at least
equal to the amount at which they are stated
in the financial statements.

Since, Company did not have manufacturing
operation since long, therefore as per
“Companies (Cost Records & Audit)
Amendment Rules 2014” dated 31.12.2014
the Company is not required to maintain “Cost
Records” during the financial year 2019-20.

a) Balances of Trade receivable, payables of
Ex-employees, Trade payables and others
are unconfirmed. Discrepancies, if any, on
this account are not ascertainable.

b) Balance of Rs.28.14 Lakh (Previous year
Rs.26.52 lakh) receivable from PDIL is
subject to confirmation and reconciliation
since April, 2019. Further, in Sindri Unit,
certain staff quarters were built by PDIL
on the land owned by the FCIL and some
of these staff quarters were used by FCIL
and the matter of rent payable to PDIL for
these quarters is yet to be settled with
PDIL.
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Assessment of sales tax (other than those
which are pending under appeal) is completed
up to AY 2017-18.

The Corporate Assessment is completed up
to Assessment Year 2018-19. The Income Tax
Department is in appeal against the 1st
Appellate Authority order in ITAT for the AY
2002-03 to AY 2014-15. However, ITAl has
decided appeal for AY 2012-13 & A.Y. 2013-
14 in favour of company and Income tax
department has further appealed in the Delhi
High Court agaist the order of ITAT.

In view of GOI decision to close
manufacturing operations in the year 2002
and release of employees on VSS and the
winding up recommendation issued by BIFR
vide order dated 17.05.2004, and further,
following the decision of CCEA on 10.08.2011,
09.05.2013, and Cabinet decision dated
13.07.2016, all the Units are under revival
where usable assets have been /are being
handed over to reviving PSUs and unusable
items are disposed of. Therefore, physical
verification of fixed assets and inventories
could not be carried out except at Central
Office.

In the absence of any operational activity, the
Company has not determined the amount
due to Micro, Small and Medium Enterprises
as per Micro, Small and Medium Enterprises
Development Act 2006.
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Assets Revaluation of usable assets
(except ‘Plants’)

In Talcher and Ramagundam Units the effect
of revaluation of fixed assets has been taken
in the financial books in the financial year
2014-15. The revaluation of usable fixed
assets was made by the PDIL in October
2012 and November 2014 for Talcher and
Ramagundam Units respectively.

The Company has made investments in

Companies namely

a) Ramagundam Fertilizers & Chemicals
Limited,

b) Talchar Fertilizers Limited and
¢) Hindustan Urvarak and Rasayan Limited

As per the Joint Venture Agreements, Section
129(3) of the Companies Act, 2013, requires
a Company to prepare Consolidated Financial
Statements, if it has one or more subsidiaries,
which include associate company and joint
venture. These investee Companies have
prepared their Standalone Financial
Statements as per Ind AS and therefore the
other jointly controlled entities would also have
to prepare its Financial Statements as per Ind
AS.

The Company based on the legal opinion is
of the view that the Company’s investment in
Companies does not fall under the definition
of “Joint Venture” as provided for in Accounting
Standard AS-27 ‘Financial reporting of
Interests in Joint Ventures’ as the Company
does not exercise joint control over the
economic activities of the aforesaid
Companies. The Company has therefore not
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prepared Consolidated Financial Statements
forthe year ended 31st March, 2019 and also
have prepared its Standalone Fincial
Statements as per requirements of the notified
accounting standard under section 133 of the
Companies Act 2013, read together with
paragraph 7 of the Companies (Accounts)
Rules, 2014.

In 2001, a tripartite deal and/or arrangement
was entered amongst IEL, FCIL and BCCL in
which BCCL was to supply coal to FCIL, FCIL
in turn supply Ammonium Nitrate (AN) to IEL
of equivalent value and IEL was to supply
explosives to BCCL equivalent to the same
value. Owing to breakdown of FCIL, FCIL
could not supply AN to IEL and IEL filed a suit
for declaration of IEL as Secured Creditors,
permanent injunction and recovery of
Rs.5,27,62,386/- (Rs.4,20,41,622/- principal
amount plus Rs.1,07,20,614/- interest @ 18%
w.e.f December 2001 to April 2003) before
Alipore Court.

On 3.3.2009, the Alipore court under Order
12 Rule 6, CPC passed the decree of
declaration, recovery and permanent
injunction. Recovery of decretal amount of
Rs.5,27,62,236/- was allowed with future
interest @ 12% till realisation. Our appeal
against the above order dated 3.3.2009 was
heard but subject to deposit of
Rs.5,27,62,386/- (the decretal amount). This
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amount was deposited before Execution
Court which were allowed to be withdrawn
by the IEL. High Court, Kolkatta heard the
appeal and vide order dated 30.3.2016,
dismissed FCIL appeal but the 12% interest
was reduced to 9%, which approximately
comes to Rs. 5.22 crore, provision has been
provided in books of accountin FY 2016-17.

FCIL has challenged the above High Court
order in Supreme Court vide SLP No.17188
which was pending as on 31.03.2019. On
09.04.2019 the case has been disposed/
settled and dispute shall stand closed and
there is no claim made by both the sides in
respect of the subject matter.The accounting
entry passed during the year, 2018-19.

In the immediate preceding financial year, the
Statutory Auditor was of the opinion that the
Company is liable to pay Income-tax under
the provisions of Section 115 JB of the Act.
Further, the CAG was of the opinion that the
sales consideration as received should be
distributed over the life span of lease and
should not be offered to tax in one year.

The Company has obtained opinion from an
expert which inter alia states that the income
as received is hypothetical in nature and is
not exigible to tax under the provisions of
Income-tax Act, based upon the same, the
Company has not paid tax under section
115JB and the same provision has been
reversed.
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11. During the year 2018-19 the Company has
185.63 g TUA hl T wREEia, sold fixed assets unusable items and
I aEqU SR aRgE B wAuEAE. inventory of Sindri Unit through M/s. MSTC
F HHYIH §, A9 ¢ SRl § ® STHN W S Limited to the tune of Rs. 185.63 crores, on
e ot AT & S TA ° Uw as is where is basis. The same sales were
W' e % U WO | made based upon the valuation report as
3 v o S w 31941;? g . received from M/s. PDIL. The bifurcation of
’ I8N . @ﬂ kL the sales consideration was not possible item
RIS RUEIE 'wwi 'qi‘{gtqiiazi | wise i.e. as monies received for inventory and
Ui 1 fausH w9g T8 en o: H @ € monies received for fixed assets, hence, the
3ME TA & Houidhd RUe & IJAR a&qem same has been done by allocating the sales
% ged R el ufgmf@ & ged W consideration in the ratio of value of inventory
fogd 1 g ¥ Q¥ 5T ST 3 and fixed assets as per the valuation report
R TT[;?T%' of M/s. PDIL.
Haifera uret faeror G. RELATED PARTY DISCLOSURES
(1) Vel Weiem Safaaeh () Key Management Personnel:
P 1) Shri Dharam Pal
1) ot ud U, ereae ud yey fAewe, ’
) 22.02.2018 T 3T aqjm Chairman & Managing Director,
o 22.02.2018 till date.
2) ot SR T, fRye (f), 2) Shri Niranjan Lal, Director (Finance)
04.10.2017 & 379 TF| 04.10.2017 till date.
3) ot sifta FER o wifed, FR, 3) Shri Anilkumar V. Patil, Director
02.9.2016 & =T TEI 08.09.2016 till date.
4) st e fug, FRuw 4) Shri Harbinder Singh, Director
14.11.2018 ¥ 20.04.2020 | 14.11.2018 10 20.04.2020.
(I) g a9 HFAT (I) Joint Ventures Company
1) YHERUeR 'q,—ﬁ?ﬂgaﬁ TS ey fafmee 1) Ramagundam Fertilizers and Chemicals
2) TR Fiansd iR (TEd T H Limited.
s 2) Talchar Fertilizers Ltd. (Formerly known
) ) as Rashtriya Coal Gas Fertilizer Ltd.)
3) fegwm 3 WA fafies
) s 3) Hindustan Urvarak and Rasayan Ltd.
155!
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SEGMENT REPORTING

In the absence of any manufacturing
operation by the Company during the year or
in previous year, there are no separate
segments to be reported.

TAXES ON INCOME

In view of decision of the Government for
closure of the operations of fertilizer units of
the Company and further in the opinion of the
Management, there being no virtual certainty
of set off of net deferred tax assets, no
adjustments have been carried out in respect
of net deferred tax in terms of provisions of
Accounting Standard 22 on Taxes on Income,
notified under Section 133 of the Companies
Act, 2013.

MAT credit/ entitlement has not been
recognised in the books of accounts due to
absence of virtual certainty of future taxable
profit as stated above.

EARNING PER SHARE

Basic Earnings per share has been computed
by dividing net profit after tax by the weighted
average number of shares outstanding for the
period as under:-

2019-20 2018-19 2019-20 2018-19
Sferrel PR I H T 5276.81 1647778 Net profit for the year  5276.81 16477.78
9 1 faa o attributable to Equity
(drg ®99) shareholder —
91 BT HE 75,09,239  75,09,239 (Rs.in Lakh)
9f oTT T T 1.000 1.000 No. Of Shares 75,09,239 75,09,239

Nominal Value 1,000 1,000
56!
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per share (In Rs.)
Earning per Share :
Basic (In Rs.):
Diluted (In Rs.) :

(+) 70.27 (+) 219.43
(+) 70.27 (+) 219.43

ADDITIONAL INFORMATION

Ason Ason
31.3.2020 31.3.2019
Value of Import on Nil Nil
CIF basis
Expenditure in Foreign Nil Nil
Currency
Raw Materials Nil Nil
Consumption
Store and Spares Nil Nil

Consumption

Previous year’s figures have been regrouped/
re-casted wherever found necessary so as
to make them comparable to current year’s
figures.

ESTIMATION OF UNCERTAINITY
RELATING TO THE GLOBAL HEALTH
PANDEMIC ON COVID-19.

The Coronavirus (COVID-19) outbreak is an
unprecedented global situation that has
severely impacted many local economies
around the globe. Due to lockdown, there has
been significant disruptions to businesses,
resulting in an economic slowdown, which will
have impact on the business of the company.
The duration and impact of COVID-19
pandemic remains unclear as on date. It is
not possible to reliably estimate the duration
and severity of these consequences, as well
as their impact on the financial position and




results of the Company. However, the
Company will continue to closely monitor any
material changes to future economic

conditions.

€. 3MehWeh <gart 3R Yidaadn (59 9T da yraem 1@l fordr =1 §)
N. CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED

FOR) (@r@ ¥94)/(Rs. in Lakhs)
TeraroT Particulars As at 31.03.2020  As at 31.03.2019
() 3TeRfares I () Contingent Liabilities

HEAT & SR T 5 Claims against the Company not

0T TR /AT T R acknowledged as debt*

() wfaEza

X IR & R A €,
Hafaa =re wfed, < f&

Tax matters in dispute under
appeal including possible

e § B interest**
fost o & for@ | Demand for Sales Tax
grfa R & fad | Demand for Property Tax

STIE Y[oh/HE Yo % fad B Demand for Excise Duty/Customs

SR qU fFY M ot 31 Estimated amount of contract
it STAIG remaining to be executed
STTCToRR** Gratuity****

Ty o I/ Pending decision of Court/under
e | dfad fota Arbitration

IR | FERer a9 14-15** Income Tax demand A.Y. 14-15*
e T fAuRer 99 13-14** Income Tax demand A.Y. 13-14**
s T fauier a9 09-10*** Income Tax demand A.Y. 09-10***
IR 7 fERer a9 12-13*** Income Tax demand A.Y. 12-13***
SR | FERer a9 11-12*** Income Tax demand A.Y. 11-12***
MR &t A fadstt
LERINEE]

Y SR &I 9T

Hel ShR{EEH <IAN

Income tax demand foreign
technicians

Amount payble to Scrap dealer
Total Contingent Liabilities

() Commitments

2,488.60 2,488.60
16.64 16.64
383.91

104.08 104.08
3,000.00 3,000.00
1,061.63 1,132.18
267.10 267.10
4,14,657.92 4,14,657.92
2,12,616.78 2,12,616.78
588.21 588.21
1,750.02 1,750.02
19.14 19.14
187.00 -
6,36,757.12 6,37,024.58
6,36,757.12 6,37,024.58
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*EATA. P GOy Afd A R T R

AT F wHY FAAA B R T B

Y HHAN 1 qeY YAE 1 e THRT
R AMAINE & FaA fF5d a0 & ddg o
SATEIES, S=d Ted & 3TeeT & fawg AFa
Heited 9o H THTY! SRR % T 2l e
I & WY T qdYd HHANE & T FHR
% <@l B TH Y L fE T g

*HTHT T o ToT TIRRA © IR R TR
qfgd geiud w1 fagar 2 foF o7 §99 ¢ afed
guifad & €, wrferel § 9% 8 ek 39
YR foxda foeror § gar & fau yaum &l
el T R

**EFOH AT fAU gErEd 7 SR o wmeteran
Hfed weeH o1 fagerd @ o a8 99e © oiferd
Huifaa @l ©, wEaEl § g%hd 8 3R 9
YR fadita foeror ¥ <@ & fau geam ==
e T 2

Corporation of
India Limited

*Appeal has been filed with ITAT.

**Appeal has been filled with ITAT.

****SLP’s filed with Hon’ble Supreme Court
against the order of Allahabad High Court for
the payment of gratuity on account of adhoc
payment to ex-employees. Similar claims of
other ex-employees also clubbed.

*The company is contesting the demands and
the Management, including the legal counsel,
believe that it is possible, but not probable,
the action will succeed and accordingly no
provision for liability has been recognised in
the financial statements.

***The company is contesting the demands
and the Management, including the tax
counsel, believe that it is possible, but not
probable, the action will succeed and
accordingly no provision for liability has been
recognised in the financial statements.




TE YA faawor (31 9 2020 9% @9 a9 & fod)

CASH FLOW STATEMENT
(For the year ended 31st March, 2020)

(@rg w9)/(Rs. in Lakhs)

faquor Particulars

31 91 2020 B

As at
31 March 2020

31 W 2019 A
As at
31 March 2019

%. yRareq wfafafial § 9®< yare: A Cash Flow from Operating Activites

PR Ud gd arafd wHe SN Net Profit Before Tax & Prior 2,519.27 15,184.53
SRR A&l W qd faat o period adjustments and Extra
ordinary items
RIS @ for: Adjustments for :-
s B TR IR Depreciation for the year 8.98 8.61
o) aRerefert @ fagt o @ Profit on sale of Fixed Assets 133.75 (16,766.15)
Il R Y Interest Expense 0.34 1.48
RISAIIE Interest Income (2,915.06) (2,633.41)
fafdre ama—gicRor Exceptional Income - Transfer 2,869.63 2,870.75
W a9elt avg @ ford uraee Provision for doubtful recovery (315.65) (620.24)
wfee ol & fordy wraer Provision for doubtful debts 13.23 171.77
$RIRT Yol aRdT & geel g Operating Profit before Working m (1,78—2.66)
o Capital changes
ARG @ for: Adjustments for :-
%S <7 # 9ed / (8ed) Increase/(decrease) in trade payables (3.72) (6,392.32)
yrgeT ¥ ded / (ed) Increase/(decrease) in provisions (2,011.24) (2,836.51)
el srafey el # 96/ (sred) Increase/(decrease) long term liabilities (23.51) (777.85)
3 AT, <Al # 6 / (\e) Increase/(decrease) in other 8.99 (3,821.30)
current liabilities
2T U B ANg # Hed / (d89) Decrease/(Increase) in trade 24.97 (76.27)
receivables
TR # 'ed / (3eq) Decrease/(increase) in inventories - 704.33
T Ud A # ged / (98) Decrease/(Increase) in loans (289.52) 1,729.95
and advances
o= uRwEfR o A TE Decrease/(Increase) in other 11.26 55.16
Hed / (98d) non-current assets
o =T Rt ¥ Ted / (aad) Decrease/(Increase) in other 80.24 (215.53)
current assets
AT A U] Bl Y AT Cash generated from Operations 111.96 (13,413.00)
A faam T FR (FEEe B Tax paid (net of adjustments) - -
fAyare)
(Sri/Continued)
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Corporation of
India Limited

T yarg fawor (31 9 2020 9 @9d a¥ & @) (Id)

CASH FLOW STATEMENT
(For the year ended 31st March, 2020) (Continued)

(@@ ®ud)/(Rs. in Lakhs)

31 Wd 2020 B 31 A 2019 B
faquur Particulars As at As at
31 March 2020 31 March 2019
SNAIRYT 7&l W Ugel g YdTg Cash flow before Extra ordinary items 111.96 (13,413.00)
IR 73 Extra ordinary items - -
yrarer At @ faer g Net cash from Operating Activities 111.96 (13,413.00)
. e il @ T9e gyare . Cash Flow from Investing Activites
Tl afrerafegt € R @ aifs Proceeds from sale of fixed Assets/Scraps 207.90 18,456.58
S e R Purchase of fixed assets (3.61) (4.29)
Forrer o e T & @ e Purchase of non current investment (2,869.63) (2,327.01)
aRaRE 7 B S are ofm Advance received against sale of assets - -
S o & e RS @1 et Investmgnts in bgnk dgposits net of 2,187.26 (5,285.76)
(o o s 2 e months
o @ 2 AR 2 W H ) piiecd han 12 months)
STt TSt Interest received 2,915.06 2,633.41
fraer wfefafee & faa e v Net Cash flow from Investing Activities 2,436.98 13,472.93
. facdhia wfafaferal @ e yare: . Cash Flow from Financing Activites
o1 74 A S @me] T ' Non current Loans & Advances (376.32) (115.24)
IS @S Interest Expenses (0.34) (1.48)
A TRk ¥ fiea e Net cash from Financing Activites (376.66) (116.72)
e 3R e B R e q8q/ Net Increase /decrease in Cash & 2,172.28 (56.79)
"ed (B+E+) Cash equivalents( A+B+C)
gRe] H e 3R e @ aReR Opening Cash & Cash equivalent 1,705.51 1,762.30
3T | TR IR TR F R Closing Cash & Cash equivalent 3,877.79 1,705.51
TG SR TS D AR BT A Reconciliation of Cash & Cash equivalent
dT # qHr: Balance with banks in :
Iref, e Current accounts 2,693.05 574.13
ESERIBSLIRCI I Flexi Deposit Account 1,181.08 1,127.14
TS 7Y H Cash in hand 3.66 4.24
AT 99 & AR e & T Cash & Cash Balance as 3,877.79 1,705.51
gHET per Balance Sheet
(si/Continued)




TE JaE @R (31 ar 2020 dF 9 99 & Q) (Ird)

CASH FLOW STATEMENT
(For the year ended 31st March, 2020) (Continued)

Bol- Sd/- Bol- Sd/-
(T, HITRN/(S. Kongari) (a1frer AR 1. wfee)/(Anilkumar V. Patil)
ATEHR/Advisor fg=r@/Director

f$9/DIN 07039255

Bol- Sd/-
(eriuTer)/(Dharam Pal)

Bol- Sd/-
(RS @e)/(Niranjan Lal)
e (facd)/Director (Finance)
f&/DIN 07965269

3eTel U9 wee fAeerd/Chairman & Managing Director

f&/DIN 02354549

r/Place : T3 faecii/New Delhi
fe-ia/Date : 10th November, 2020

= 3 R & RO & orgam
As per our report of even date
o H. dferd e gUs gEIieed
For M/s. Lalit Gupta & Associates
AL SATHR

Chartered Accountants

YIS USiIahR0T AT—045400
Firm Registration No.04540N
Bol- Sd/-

(U, getl) (L.K. Tuli)

ARG R/Partner

TH. E&g1/M.No.082727
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